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Bormpoc ¢puHaHcHpoBaHs MHHOBAIIMOHHOMN JESTENHHOCTH B Poccun siBisieTcst
OTHOM W3 BAXKHEHMIIMX 3a7ad, CTOSIIMX Iepen CcTpaHou. MHHOBanmm ABISIIOTCA
JBIDKYIIEH CUIION COBPEMEHHOW SKOHOMHUKH, CIIOCOOHOM 00ecneunTh MpOpPHIBHOE
pa3BUTHE, YAy4YLICHUE KAaueCTBa JKU3HU M KOHKYPEHTOCIIOCOOHOCTh Ha MHUPOBOM
peiHke. OJHAKO, JAOCTaTOYHOE M KAa4eCTBEHHOE (MHAHCHPOBAHME WHHOBALIUN
SBIISIETCS OTHOM M3 IIABHBIX MPOOJIEM, KOTOPYIO HEOOXOAUMO PEIIHUTb.

AKTyalbHOCTh BBIOPAHHON TEMBbl BBIMYCKHON KBaTU(UKAIMOHHON pPabOTHI
cBsi3aHa C HEedPPEKTUBHBIM (PUHAHCOBBIM O0OECIEUEHHEM HHHOBALIMOHHOM
nestenbHocTH B Poccun. OcHOBHas mpoOiieMa B HAyYHO-NPAKTHYECKOM 00NacTh
3aKJII0YaeTcsl B €Ia00CTH TEKYIIEro OOKETHOTO MEXaHW3Ma, OTBEYAIOLIEro 3a
MHHOBALIMOHHYIO TOJMTHKY. OTa CJa0OCTh TNPOSBISIETCS B HEJOCTATOYHOM
(UMHaHCUPOBAaHMM  WHHOBAIMH, HEONTHUMAJIBHOW  CTPYKTYpe  HCTOYHHUKOB
(GuHaHCUPOBaHUS U HU3KOM 3()(HEKTUBHOCTU HCMOIb30BAHUS KOCBEHHBIX METOOB
CTUMYJIMPOBAaHNS WHHOBALMOHHOM JEATEIBHOCTH CO CTOPOHBI IIPaBUTEIBLCTBA.
PyKkoBOACTBO  cTpaHbl MHOTOKPaTHO MOJYEPKUBAJIO BaXXHOCTh  Pa3BUTHUSA
MHHOBALIMOHHON  cdepbl, 0COOEHHO  (UHAHCHUPOBAHUS  CTUMYIHPYIOIIUX
MEpONpUATHNA, YTO oOTpaxaercss B CTparerud HMHHOBALIMOHHOTO Pa3BUTHS
Poccuiickoit ®eneparuu 10 2020 roza.

[lenp BBIMYCKHOM KBaTU(DUKAITMOHHOW PabOThI — HCCIIEIOBAHHUE MPOIECCOB
(brHaHCUPOBaHUS NHHOBAIIMOHHBIX KOMIIAHUWA U MTOMCK HAIIPABICHUM UX Pa3BUTHS.

OOBEKT BBIMYCKHOM KBaTU(DUKAITMOHHON paOOTHI — MOKa3areau (PMHAHCOBOTO
COCTOSIHUA JI€ATEIbHOCTH NHHOBAIITMOHHBIX KOMITAHUH.

[IpenmeT BBIMYCKHOM  KBAIM(PUKAUMOHHOW pabOThl —  ONpeAeseHHe
HampaBiIeHUM  pa3BUTUS  (PUHAHCUPOBAHMS  MHHOBALMOHHBIX  KOMIIAHWUM
CaparoBckoit obmacTu

Peanuszamus mocTaBiieHHOM 1enu 00ycloBWIIa HEOOXOAUMOCTb PELICHHUS
CJIENYIOIINX 3a]ay:

—  UCCJEIOBAaHUE TEOPETUYECKUX OCHOB CHUCTEMBbl (PUHAHCUPOBAHMS
WHHOBAllMOHHOW JI€ATEIbHOCTH;

— OmnpeacjiCcHUC BHYTPCHHHX KW BHCIIHHUX HWCTOYHHUKOB (1)I/IHaHCI/IpOBaHI/I$I
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VHHOBAllHOHHOM JAESATEIIbHOCTH;

—  XapaKTepUCTHKA COBPEMEHHOTO COCTOSTHUS (dbuHaHCHPOBAHUS
VHHOBAIMOHHOM JiesTeIbHOCTH B Poccutickon denepannu;

— a”anmm3  (UHAHCOBBIX  TIIOKa3arelied  WHHOBAIIMOHHBIX  KOMITAHHM
CaparoBckoit o0nacty;

—  MOJEIIMPOBAHHE BIIUSTHUS ¢dakTopoB Ha buHaHCHpOBaHUE
WHHOBAITMOHHOW KoMmmaHuii CapaToBCKoit 00macTu;

— pa3palboTKa pPEeKOMEHJAIMI IO COBEPIIECHCTBOBAHUIO (PUHAHCUPOBAHMS
JeATeIbHOCTH MHHOBALIMOHHBIX KoMIaHui CapaToBCKOW 00J1acTH.

Hayunbsie  pe3ynbraThl  HCCIENOBAaHWA  3aKIIOYAIOTCS B MOJIYYECHHH
XapaKTepUCTUK (UHAHCOBOTO COCTOSHUSI MHHOBAIIMOHHBIX  KOMITAHMM U
WHHOBAIIMOHHOTO cekTopa CapaToBCKOM 0071aCTH U ONIPEACIICHUH BIUSHUS TaHHBIX
(GbYHaHCOBBIX MOKa3arenel Ha GUHAHCHPOBAHNE MHHOBAIIMOHHBIX KOMIIAHUH.

B nannoil pabore TecTuUpyeTcsl cieayrolias HaydyHas TUIOTe3a: HEIO0CTaTOK
(hUHAHCUPOBAHUS 3aEMHBIX CPEACTB SIBISECTCS OJHOW M3 OCHOBHBIX IPOOJIEM,
CBA3aHHBIX C HHHOBAallMOHHBIM  pa3BUTHEM HWHHOBAIIMOHHBIX KOMITAHUI
CaparoBckoit 00acTH.

Hayunast HOBU3HA pabOThI COCTOUT B UCCIEAOBAHUA OCOOEHHOCTEHN Pa3BUTHS
nporieccoB ¢uHaHCUpoBaHUs WHHOBaIi B CaparoBckoii ob6nactu. Ha ocHoBe
aHajgu3a JaHHBIX O (PUHAHCOBOM COCTOSIHUM WHHOBAIIMOHHBIX KOMITAaHUW U
U3YYCHHUS  CYIIECTBYIOIIEH Mojaenu (UHAHCUPOBAHUS WMHHOBAIMKA  OBLIU
OTpEeNIeNICHbl XapaKTePUCTUKU U MaciiTaObl (MHAHCUPOBAHUS WHHOBALIMM B
CaparoBckoit 00acTHu.

DTO MO3BOJUT MOIYYUTH OOJ€e TOUHOE MPEICTaBICHUE O TpolieMe U ee
BIUSHUM Ha (pHAHCHpOBaHUE WHHOBaIMK. [[aHHOE uccinenoBanue OyaeT BIIEpBbIC
MCCJIeIOBaTh M aHAJIM3UPOBATh MPoOIeMy HelocTaTka (PMHAHCHPOBAHUS 3a€MHBIX
CPEIICTB B KOHTEKCT€ MHHOBAIIMOHHOTO pa3Butusi CapatoBckoit obGnactu B 2022
rofay. PaHee mpoBeneHHbIC UCCIAEAOBaHUS B ATOM 00MacTH (POKYCHPOBAIUCHL Ha
JIPYTUX acrhekrax (UHAHCHMPOBAaHWS WHHOBAIMM, TAaKUX KaK TOCYIapCTBEHHOE

q)HHaHCI/IpOBaHI/Ie HJIM MPUBJICUYCHUC YaCTHBIX HHBGCTHHHﬁ, a TaKXXC IIPOBOANIINCH
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B JIpyT'Hi€ BPEMEHHBIE TPOMEKYTKH.

[IpakTHueckas 3HAYMMOCTH HCCIIEIOBAHMS 3aKJIIOYAaeTCsl B TOM, 4YTO €r0
pe3yiabraTl MOTYT OBITh HCIIOJB30BaHbBl Uil  pa3pabOTKU M peallu3aluu
3(pPEeKTUBHBIX MEXaHU3MOB (UHAHCHpOBaHHMs WHHOBauuMd B CapaToBCKOM
obnactu. DTO TOMOXKET CTUMYIMPOBATh Pa3BUTHE HHHOBALMOHHOIO CEKTOpa,
npuBiedb OOJiblI€ HMHBECTULMI M CO34aThb YCJIOBHUS JJsl POCTa SKOHOMHKHU
obmactu. Kpome Toro, mccriegoBaHue MOXKET IOMOYb OIPENETUTh MPUYKUHBI
HelocTaTka (DMHAHCUPOBAHUS U NPEAJIOKUTh CTPATETHH UL €r0 IPEOI0JICHUS.
Pesynbrarel MCCHENOBAHUSA HMMEIOT BBICOKYIO IPAKTUYECKYIO 3HAUYUMOCTh JUIS
YCUJIEHUSI THHOBALlMOHHON aKTUBHOCTH U SKOHOMHUYECKOTO pa3BuTusa CapaToBCKOU
obnactu.

NudopmanmonHo 151 AMITUPUYECKON 0a3zoit BBIITYCKHOM
KBaJIM(PUKALIMOHHON paOOTHI ABJISIOTCS CTATUCTUYECKUE JAHHbBIE U AHAIUTHYECKUE
marepuansl  Poccrara, IlpaBurensctBa CapaToBckoil  oOnacTu, JaHHbIE
MEXKIYHAPOJAHBIX  CTAaTUCTHYECKUX  HCCIIEIOBAHMM, Hay4YHble  pPadOTHI
OTEUYECTBEHHbIX U 3apyOeXHBIX aBTOPOB, a TaKKe€ MaTepuaibl Hay4dHO-
MPaKTUYECKUX KOH(pEpEeHIUH, U3YYEHHBIX aBTOPOM B XOAE HCCIEI0BATEIIbCKON
paboTHI.

PaGora cocrour w3 3 maB. B mepBoil 1maBe paccMaTpHUBAIOTCS
TEOPETUYECKUE OCHOBBI ~ OpraHu3aluy  (PUHAHCUPOBAHUS  MHHOBAI[MOHHOMU
NEeATEIbHOCTH, BO BTOPOM IVIaBE JaHA XapaKTEPHUCTHKA COBPEMEHHOIO COCTOSHUS
(¢buHaHCUPOBaHUS WHHOBAIMOHHOUN aesTenbHOCTU B Poccuiickoit ®denepanuu, B
TpeThed  IJaBe  MpelcTaBlieHa  pa3padOTKa  HalpaBiIeHUH  pa3BUTHUSA
(uHaHCHPOBaHUS MHHOBAIIMOHHBIX KOMITAHUH.

[lon nHHOBALKSIMU paccMaTPUBAETCSI HOBOBBEJICHHUE, KOMIUIEKCHBIN TIPOLIECC
CO3aHMsl, pacClpPOCTPAHEHHUS U UCIIOJIb30BaHNs HOBLIECTB.

BonbIIMHCTBO MHHOBALIUKA TECHO CBS3aHO C PHIHKOM, €r0 MOTPEOUTEISIMU U
uX TnoTpedHOCTsIMHU. M3-3a MIMPOKOro CHeKTpa WHHOBAIMOHHOW AaKTUBHOCTH
CYIIECTBYET  MHOXXECTBO  pa3JMYHbIX  WHHOBALUMOHHBIX  MPEINPUATHUH,

CIICOUAJIM3UPYIOIMIUXCA B Pa3JIMIHBIX C(l)ean JACATCIIBHOCTU.



Jna ycnemHoro (QpyHKUMOHUpPOBAHUS M pa3BUTUSl OuszHeca HeoOxoauma
CIIOCOOHOCTh TMPEANPUHUMATENBCKUX OpraHu3aluid co3uaBaTh U 3(G(HEKTUBHO
MCIIOJIB30BaTh MHHOBAIMKM. MHOIMe MHHOBALIMY IIPEANPUHAMATENIN BHEAPSIOT KaK
CPEIICTBO pELICHUs] MPOU3BOACTBEHHBIX MU KOMMEPUECKMX 3a7ad, a TaKke Ui
YBEJIMYEHUS NMPUOBUIM U YIY4IIEHUs (PUHAHCOBOTO MOJIOKEHUS KoMnaHuM. OHuU
TaK)K€  CIOy)XaT HHCTPYMEHTOM JJs  TNOAJEpKAaHUA  CTaOWJIBHOCTH U
KOHKYPEHTOCTIOCOOHOCTH KaK caMOi (PUPMBI, TaK U €€ POAYKIIHH.

OgHuMM W3 BaXHEMIIMX BBI30BOB, CTOSIIMX IEpel HWHHOBAMOHHOU
NEeATEIbHOCThIO,  SIBJSIETCS  BONPOCHI €€ (PMHAHCOBOTO  OOECHEeYEeHUsI.
DuUHAHCUPOBAHKWE - 3TO IMpOILECC OOECnedYeHUsl MPEeANpPUATHs HEOOXOAUMbIMU
(uHAHCOBBIMU  pecypcaMu Uil ero  (QyHKUMOHUPOBAHUS U  Pa3BUTHSL.
duHaHCUPOBAHUE WHHOBAIMOHHOMN AESATEIBLHOCTU MPEJCTABISIET COOOM CUCTEMY
(UHAHCOBBIX OTHOUIEHHMM M MEXaHU3MOB, CBS3aHHBIX C (PUHAHCHUPOBAHHEM
WHHOBAIUH.

CooTBETCTBEHHO, cucTeMa (PMHAHCUPOBAHUSI MHHOBALIMOHHOMN JESTEIbHOCTU
- 3TO KOMIUIEKC ME€p, HHCTPYMEHTOB U MEXaHNU3MOB, KOTOPBIE HUCIIOJIB3YKOTCS IS
oOecrieueHus: (PUHAHCOBBIX PECYPCOB /JI1 UHHOBALIMOHHBIX MPOEKTOB U MPOTPamMM.
Ona BKJIOYaeT B ce0s pa3lIMyHble MCTOUYHHUKH (PUHAHCUPOBAHMS, TaKUE Kak
rOCYJAapCTBEHHBIE W YAaCTHbIE WHBECTUIMH, TPAHTBI, KPEIWUTHI, BEHUYPHBIN
kanutan u gapyrue. Cucrema (pUHAHCUPOBAHUS WHHOBALMOHHOW N1€STEIbHOCTH
MO3BOJIIET WHHOBAIIMOHHBIM IMPOEKTaM M KOMIIAHMSIM MOJy4yaTb HEOOXOANMBbIE
(MHaHCOBBIE pecypchl ISl peaanu3alii CBOUX U U pa3BUTHs OU3HECA.

®opMbl pUHAHCUPOBAHUS UHHOBAMK B POCCuU BKIIIOUAIOT CIIEYIOIIHE:

1. ['ocynapcTBeHHOEe (PHAHCUPOBAHUE - TOCYAAPCTBEHHBIE MPOTrPaMMBbl
U (QOHIBI, KOTOpbIE NPENOCTABISAIOT CyOCHIMM, TPAHThl WU 3aUMBbl IS
NOJIJIEP)KKM MHHOBAllMOHHBIX MPOEKTOB M uccienoBaHuid. IIpu 3ToM B pamkax
B3aUMOJIEUCTBUS TOCYAAPCTBA, IPOMBIIIJIEHHOCTH U HAYKH MOTYT MCIOJIb30BaThCs
WHCTPYMEHTBI, TaKM€ KaK KOOMNEpPATUBHBIC COIJIAIIEHUS M TOCYAapCTBEHHbIE
KOHTPAKThI;

2. YacTtHoe puHaHCHpOBaHME - 3TO (PMHAHCUPOBAHUE, NMPEIOCTABIIIEMOE
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YaCTHBIMU UHBECTOPaMH, TAKUMH KaK BEHUYpPHbIE KallUTAIUCThI, ON3HEC-aHTelbl U
Ipyrue, KOTOpbIE 3aWHTEPECOBAHBl B PA3BUTHH U KOMMEpPLHAIU3AIUU HOBBIX
TEXHOJIOTUH.

3. BeHnuypHoe (vHAaHCHUpOBAaHUE - WHBECTHUIIMH OT BEHUYPHBIX (POHIOB
WIM WHBECTOPOB-aHIENIOB, KOTOpbIE (PUHAHCUPYIOT cTapTambl W MOJIOAbIE
KOMIIaHUH C BBICOKHM IOTEHIIMAJIOM pOCTa U MHHOBALIMOHHBIMU UJIESIMU;

4. dunancupoBaHue uepe3 KpayadaHauHT - 3TO (PUHAHCHpPOBAHUE,
KOTOpPOE OCYILIECTBIISIETCS Yepe3 MiIaTgopmbl KpayAaQaHAUHTa, TAE JIIOAW MOTYT
WHBECTHUPOBATH B IPOEKTHI, KOTOPHIE UM UHTEPECHBI;

S. bankoBckoe (hrHaHCUPOBAHUE - KPEIUTHI U 3aiiMBbI, PEIOCTABISIEMbIC
KOMMEpUYECKUMU OaHKaMM JJIsi WHBECTULUUN B HMHHOBAaLlMOHHBIE MPOEKTHl U
UCCJIEI0BAHNUS;

6. I'pantel M cyOcuguum - (UHAHCHUPOBAHUE, MPEAOCTABIIEMOE
rOCy/IapCTBEHHBIMU WJIM HEKOMMEPUECKUMHU OpraHu3alusiMu B (GopMe JEHEKHBIX
CPEICTB, NpPETHA3HAYCHHBIX IJIS TONJACPKKM WHHOBAIMOHHBIX TPOEKTOB H
HCCIEI0BaHUM;

7. ®duHaHcupoBaHue 4epe3 QOHIBI - 3TO  (MHAHCUPOBAHUE,
IPEIOCTaBIIEMOE HWHBECTUIIMOHHBIMU (OHJAMHU, KOTOpblE€ WHBECTHUPYIOT B
MHHOBAIIMOHHBIE TPOEKTHI U KOMITaHUU.

HcTounukn (MHAHCUPOBAHUS BKIIOYAIOT B ce0s BHYTPCHHHE W BHEUIHHE
UCTOYHUKHU (PMHAHCUPOBAHUSI.

BHyTpeHHrEe HCTOYHUKHN (DUHAHCUPOBAHUS - 9TO COOCTBEHHBIE CPEACTBA WJIH
pecypchl, KOTOpbIE KOMIIAHUSI MOKET MCHOJb30BaTh JJI1 (PMHAHCUPOBAHUS CBOEU
JeSTeIbHOCTH 0€3 MPUBJICUCHUS BHEIIHUX MHBECTOPOB WM KpeAUTOpoB. Camu 1o
cebe BHYTPEHHHME MCTOYHUKH (PUHAHCUPOBAHUS OOBIYHO SBISIOTCS Ooliee
CTaOWJIBHBIMU U HAJCKHBIMH, TaK KaK KOMIIAHUS HMMEET HEeNOCPEICTBEHHBIH
KOHTPOJIb HaJ] 3THUMU HCTOYHUKAMU U HE 3aBUCUT OT BHEIIHMX YCJIOBHM WU
CTOPOHHUX JIUII.

OTU UCTOYHUKHN (PUHAHCHPOBAHUS MO3BOJIIOT KOMITAHUSM PEUHBECTHPOBATH

B CBOM ONEPALMH, PACHIUPITHCSH, MOJECPHUZUPOBATHCI M OOECIEUYMBATH CBOIO
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JOJITOCPOYHYIO0 (DMHAHCOBYIO CTAaOWJIBHOCTh 0€3 HEO0OXOJAMMOCTU MPUBJICUEHUS
BHEIIHUX MHBECTOPOB WJIM 3aliMOB. OJHAKO, B HEKOTOPBIX ClIy4asix, BHYTPEHHHUX
MCTOYHUKOB (DMHAHCUPOBAHUS MOXET OBITh HEIOCTATOYHO, M KOMIIAHUS MOKET
MPUOETHYTh K MPUBJICUCHHUIO BHEIIIHUX UHBECTOPOB WJIM KPEAUTOPOB.

BHemninue ncTOUHUKY (PUHAHCUPOBAHUS - TO UCTOYHUKHU JCHEKHBIX CPEJICTB,
KOTOpbIE KOMIIAHWM WM OpraHu3allud IMOJy4yaloT HW3BHE, a HE M3 CBOUX
COOCTBEHHBIX BHYTPEHHHUX PECYPCOB.

BHemiHue HMCTOYHUKM (PUHAHCHUPOBAHUS BKIIOYAIOT B ceOsl 3aeMHBIE U
MPUBJICYCHHBIE CPEJICTBA, KOTOPhIE KOMIAHWUHW, OpPraHU3allMu WM TOoCyAapcTBa
MOTYT HCHOJB30BaTh ISl TOAJEPKAHUSI CBOEH JEATEIbHOCTH, PaCIIUPEHUS
Ou3HEeca WK BBHIMOJTHEHUS! KOHKPETHBIX MTPOEKTOB.

OnbiT QuHaHCHpOBaHUS WHHOBauMM B Poccun ngeMOHCTpUpYeT, YTO B
YCIIOBUSIX PBIHOYHOW SKOHOMHUKHM OCHOBHAsl JOJSI MCCJIENOBAHUUA U pa3pabOTOK
OPUXOAUTCS Ha KOMMEPUYECKHE MPEANPUATHA. ITO OOBSICHAETCA TEeM, YTO
WHHOBAIIMOHHAsI JICATEIBLHOCTh TpeOyeT 3HAUUTENbHBIX KalUTAJIOBIOKEHUH.
['ocynapcTBeHHas nmojaepxkka B Bujae (MHAHCUPOBAHUS HEOOXOMMA MIOTOMY, YTO
YaCTHBIM CEKTOpP HE BCerja 3auHTEPEecOBaH M HE BCerJa B COCTOSHUU
WHBECTUPOBATH B MTPOCKTHI U OTPACIH, KOTOPHIE KPUTHUECKH BaXKHBI JJIs1 OOIIIECTBA
¥ TOCYyJIapCTBa B TUIAHE CO3J]aHUsI OOIIECTBEHHBIX OJiar, HO HE 00€IIal0T BHICOKOM
JIOXOAHOCTH.

Ha ypoBHe TrocymapcTtBa cuctemMa (UHAHCHUPOBAHUS HWHHOBAITMOHHOW
JIEATEIIBHOCTH BBITIOJIHSIET 3a/lady CO3JaHUsl YCIOBUM JJisi OBICTPOM TEeHepaluu u
KOMMeEPIUATU3allii UHHOBAIIUH.

Jlnst  pemieHWss  9TUX  3a7ad  HEOOXOJUMO  TMPOBOJAUTH  TOJUTUKY
(bUHAHCUPOBaHUSA WHHOBAIMH, Yepe3 IMOWUCK MOJIXOMSIINX HCTOYHUKOB
dbuHaHCUpPOBaHUS, a TakKKe 4dYepe3 TMOJACPKKY HaydYHO-UCCIIEI0BATEIhCKIX
OpraHW3aluii ¥  OTPAcieBhIX HMHCTUTYTOB. HeoOXoammo  OCyIIecTBIATH
dbyHIaMEHTAIbHBIC U MOUCKOBBIE UCCIICIOBAHUS B IPUOPUTETHBIX 00JIACTAX yepes
[[EJICHATIPABJIICHHYIO TOJUTUKY B OOJACTH BO3HATPAXKICHUS HAYYHBIX U

TCXHUYCCKUX pa6OTHI/IKOB, 341U ThI HHTCHH@KTyaHBHOﬁ COOCTBEHHOCTH H T.HO. B
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cllydae HENpPaBWIBHOIO PEIIEHHS 3TUX BONPOCOB CYIIECTBYET PHCK JErpajalvu
HAyYHO-TEXHUYECKOTO MOTEHIMaja CTPAHBI.

YacTHble HCTOYHMKM (DUHAHCUPOBAHUS MPEACTABISIOT COOOM pecypchl,
KOTOPbIE KOMITAHUY WM YaCTHBIE JIUIA MOTYT UCIIOJIb30BATh JJISI HOKPBITUS CBOUX
(UHAHCOBBIX MOTPEOHOCTEH.

B HacTosiiee BpeMs akTyalln3alus U YCHJICHHUE MHHOBALIMOHHBIX IIPOLIECCOB
CTaHOBATCA KIIIOUEBOH 3ajauell Kak Ha ¢efepaibHOM ypOBHE, TaK U B PETHOHAX.
D10 00YCJIOBJIEHO HECKOJbKUMHU (pakTopamu, BKIIOYas HEOOXOJIMMOCTh
COKpAILIEHHsI pa3pbiBa C MPOMBIIUIEHHO Pa3BUTBIMU CTpaHaMH, MOTPEOHOCTH B
MOJIEPHU3AIIMU OCHOBHBIX IPOU3BOJICTBEHHBIX (DOHJOB, BAXKHOCTH Pa3BUTHUS
BBICOKOJIOXO/IHBIX ITPOU3BOJICTB /ISl CHHXKEHUSI 3aBUCUMOCTH CTPaHbI OT 3KCIIOPTa
ChIpbs, a TakK€ HEOOXOAMMOCTb pPa3BUTHS YEJIOBEYECKOrO IMOTEHIMana s
HOBBILICHUSI 0011IeH KOHKYPEHTOCTIOCOOHOCTH CTPAHBI.

B Poccun cerogHs (¢uHaHCHUpOBAaHWE WHHOBAIIMOHHOW JI€SITEIILHOCTH
XapaKTEepU3yeTcsl  HU3KOM  KanmuTalu3alliell  WHHOBAallMOHHOTO  CETrMEHTa
HPKOHOMHUKHU, HEONTHUMAIbHOW CTPYKTYpOH M HEJAOCTATOYHBIM JJI OOECIeUeHUs
YCTOMYMBOI'O SKOHOMUYECKOTO POCTa 00bEMOM UCTOUYHUKOB (PMHAHCHUPOBAHMUSI.

YpoBeHb WHHOBAIIMOHHOM aKTUBHOCTU OusHeca B Poccum paznuuaercs B
3aBUCUMOCTH OT pernoHa. B HexoTopwix cyOnekTax Poccuiickoit denepannu oH
BBIIIE, Ye€M B JPYrMX, TaK JHAUPYIOUIEE MECTO MO TOKa3aTelll0 YpPOBHS
WHHOBAIIMOHHOW AaKTUBHOCTH Ou3Heca 3aHuMaeT [IpuBoipKckuil denepanbHbIi
okpyr. Oanako CaparoBckas 00JaCTh HAXOAWUTCS Ha MPEANOCIEIHEM MECTE IO
TOMY TOKazaTento. [IpuyuHBI 3TOr0 MOXHO OOBSICHUTH HEIOCTATKOM
(dbuHaHCUPOBaHUS, HU3KUM YPOBHEM 0Opa30BaHUs W KBaIM(UKAIMK MEPCOHANA, a
TaK)Ke HeJIOCTAaTOYHOM MOJIEPKKON CO CTOPOHBI TOCYIapCTRA.

HabGnrogaercss BbicOKas creneHb auddepeHImanuu ypoBHS TOoKazaTenen
(dbuHaHCUPOBAHUS JICSITEIIBHOCTA CApaTOBCKUX WHHOBAIMOHHBIX KOMIIAHUH.
MIMeHHO HEe0CTaTOYHOCTh COOCTBEHHBIX (DMHAHCOBBIX PECYPCOB U HEJOCTYITHOCTh
BHEIITHUX MCTOYHUKOB (DMHAHCUPOBAHUS SIBISIETCS OJTHON UX HanboJiee Cepbe3HbIX

CACpKHUBAONMX CHII B PAa3BUTHU HHHOB&HHOHHOfI CHUCTEMBI POCCI/II/I, n B
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OOJBIIMHCTBE CIly4aeB JTO OMNpeAeNseT HHU3KUKA ypOBEHb WMHHOBAIMOHHOMN
AKTUBHOCTH SKOHOMUYECKUX CYOBEKTOB.

B cootBercTBUU € TEM, YTO 3 (PEKTUBHOCTH pabOTHI OONBIIMHCTBA KOMIIAHUMA
oTpakaeTcss B (DMHAHCOBBIX TMOKa3aTensx OanaHca, OblIa MpOBEAEHA OICHKA
TEKyIIero (PUHAHCOBOE TIIOJOKEHUE KOMIIAHMM HMHHOBALMOHHOIO CEKTOpa M
OIIPENIETICHO BIUSHUE OTAEJIbHBIX KOMIIOHEHTOB OajaHca Ha KIIIOYEBOM 110Ka3aTelb
DKOHOMHUYECKOW  A(P(HEKTUBHOCTH - YUCTYIO TpHOBUTF (WM YOBITOK).
JIOTIONHUTENBHO JJI1 aHaJIM3a SKOHOMHUYECKOM 3(QQEKTUBHOCTH TakkKe ObUIN
YUTEHBI BRIPYYKa U BAJIOBasi MPUOBLIH MPEANPUATHH.

[lo pe3ynapTaTaM HpOBEICHHOM OMMCATEILHOM CTAaTUCTHKU OBLIO 3aMEYeHO,
yro B CapaToBCcKOW 001acTh €cTh KOMIAHUM-TUTAHTBI, KOTOpPbIE MUMEIOT OUYEHb
BBICOKHI ypOBEHb BBIPYYKH M 3HAYUTEIbHOE BIUSHUE HA PBIHOK, a TaKkKe
MOJIOZIbIE CTapTalbl M Majbleé KOMIIAHHWH, KOTOpPBIE TOJBKO HAYMHAIOT CBOIO
NESTEIIbHOCTh U UMEIOT HEOOIBILIYIO BBIPYUKY.

Huddepenunanns ypoBHS BBIPYYKH B  WHHOBAIIMOHHOM  CEKTOpE
CapatoBckoil 00JacTH yKa3blBa€T Ha JAMHAMUYECKYIO IPUPOIY 3TOH cdepbl U
HEOOXOMMOCTh MOAJICPKKH U Pa3BUTHS MOJIOABIX KOMIaHWi. BaxHOo co3zmaBaTh
yCIOBUSL JUISL CO3JaHMsl W pa3BUTHUA CTapTamoB, oOecneuuBaTh JOCTYN K
(dbrHaHCUPOBAHUIO, OOPA30BAHUIO U MOJACPKKE. ITO MOMOXKET JOOUThCA Oosee
PaBHOMEPHOTO Pa3BUTHUS CEKTOpa M CO3/acT OJIarONpUATHBIE YCIOBHUS IS
MHHOBAIIMOHHOTO POCTa PETHOHA.

JononHuTenbHO ObUT paccuuTaH Kod((UIMEHT (UHAHCOBOTO JIEBEPUIKA,
KOTOPBIM TMOKa3ajl, 4YTro g 23 MNpeanpusThid WHHOBAIMOHHOTO CEKTOpa
CapatoBckoit 007acTi HaOII0AAETCA HEYCTOMYMBOCTD (PUHAHCOBOTO MOJOXKEHUS U
CYILECTBOBAHHME MPU3HAKOB HEIIATEKECITOCOOHOCTH. TONBKO 3 KOMIAHUU UMEIOT
ONTUMAIbHOE COOTHOIIEHHUS 3a€MHOT0 U COOCTBEHHOTO KaluTalla, YTO TOBOPUT 00
YCTOMYMBOCTH  COCTOSIHUSI, OTCYTCTBMM  (DPMHAHCOBOM  3aBUCHMOCTH U
sbdextuBHOM (DyHKIMOHUpOBaHUU. [Ipu »TomM moutu 56% mnpennpusTuii B
pernone (50 xommaHui) umenu 3HadeHue kKodpdunuenta wmenee 0,5, 9TO

CBUACTCIILCTBYET O HCYCTOI\/’I‘H/IBOM (bHHaHCOBOM IMOJIOXKCHHMH H YKa3bIBAaCT Ha
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HEAP(PEKTUBHOCTh UX JeATeNbHOCTH. CIMIIKOM HHU3KOE 3HaueHue ko3dduirenrta
¢uHAHCOBOrO  JIeBepWIKa  YKa3blBaeT Ha  YOYHICHHYIO  BO3MOXKHOCTb
UCIOJIb30BaHUSl  (PMHAHCOBOTO  pblyara — IOBBIIIEHHUS  PEHTA0EIbHOCTH
COOCTBEHHOI'0 KaluTaJla 3a CUET MPUBJICUYCHHUS 3aEMHBIX CPEJICTB.

Takum o00pazoMm, OBUIO MOATBEPAKACHO HAIWYUE TJIABHOM MPOOIEMbI
(UHAHCOBOM JEATENPHOCTH WHHOBAallMOHHBIX KOMIIAHUKW - HEJOCTATOYHAas
3¢ (EeKTUBHOCTh JEHCTBYIONIETO MeXaHW3Ma (hUHAHCUpOBaHUS HHHOBalui. OHa
IPOSIBIISIETCS] B HEJJOCTATOUHOM 00BEME PAacX0l0B HA MHHOBAIlMHU, HEOIITUMAJIbHON
CTPYKTYpE€ HCTOYHHUKOB (DMHAHCHPOBAHHUSA, a TaKXke€ B HU3KOM 3(P(HEKTUBHOCTH
WCITOJIb30BAHUsI COOCTBEHHBIX (DMHAHCOBBIX PECYPCOB MHHOBALMOHHBIX KOMIIAHUMN
Y 3a€MHBIX CPEJICTB.

Takum oOpa3zoM, HaOIOAaEM TEHACHIMIO K 3aBUCHUMOCTH YUCTOM MPUOBUIA U
BBIPYYKH OT HEMAaTE€pPHAJIbHBIX aKTUBOB, KPAaTKOCPOYHBIX 3a€MHBIX CPEICTB U
nedutopckast 3aJ0DKEHHOCTH KommaHud. [lo naHHOMY aHanu3y MOTYT OBbITh
pa3paboTaHbl MEPOINPHUATUN [0 COBEPIICHCTBOBAHMIO CHUCTEMBI (DUHAHCOBOIO
MHHOBALIMOHHBIX Npeanpusatuii CapatoBcKoi obnacTu.

JIOMOTHUTENBHO MPOBEACHHOE MOJEIMPOBAaHUE BIMSHUS (AKTOPOB HA
(¢uHaHCHUpOBAaHNE WHHOBAIIMOHHBIX KoMmaHui CapaToBCKOM 00JacTH BBISIBUIIO
TEHJCHLIMIO 3aBUCUMOCTH YHCTOM NPUOBUIM U BBIPYYKH OT HEMAaTepHAJIbHBIX
aKTUBOB, KPAaTKOCPOYHBIX 33a€MHBIX CPEACTB M JEOMTOPCKOM 3aJ0JKEHHOCTH
KOMIIaHUH.

[lo naHHOMY aHanmu3y MOTyT OBIThb pa3pabdOTaHbl MEPONPUITHI IO
COBEPILIEHCTBOBAHUIO CUCTEMbl (DMHAHCOBOTO WHHOBALMOHHBIX MPEANPUITHIA
CapaToBcKkol 00J1aCTH, BKJIFOUAIOIIHNE B C€0s1 pEKOMEHIAINH TI0 (UHAHCUPOBAHHIO
KPaTKOCPOUHBIX 33a€MHBIX CPEACTB, HEMaTE€pUAIbHBIX AKTUBOB M JAEOUTOPCKOM
3aJJ0JKEHHOCTH. J[aHHbIe TapaMeTphbl JOJDKHBI ChITpaTh BaXHYIO POJIb B Pa3BUTUHU
MHHOBAIIMOHHOTO cekTopa B CapaTOBCKOM oOnacTu. YBenuuuBas JaHHbIE CTaThbU
OalaHca MOKHO MOMOYb HMHHOBAIIMOHHBIM KOMIIAHUSIM DPEAIM30BbIBATH HOBBIE

IMPOCKTHLI, YBCIIMINBATDH ITPOU3BOJICTBO U IMOBLIIIATD KOHKypeHTOCHOCO6HOCTB.
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