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Axmyanvnocms  uccieoosanus oOycioBieHa Tem, uto ¢ 2014 roma B
OTHOILIEHUH Poccuu BBOISTCS BCE HOBBIE U HOBBIE CAHKIIMOHHBIE OTPAHUYECHUS,
Kacaroluecs: Kak IpOU3BOJICTBEHHON U OAHKOBCKOM cep, TaK U KOHKPETHBIX JIUII.
[lo coctosauio Ha konen (eBpans 2023 roma ywactHukamu HATO u EC
miaHupyetcs BBeaeHue 10-ro makera cankuumii. MIx mpaBoBOoe MccienoBaHuUE, BO-
MEPBBIX, CTABUT BOMPOC O HOPUANUYECKON MPABOMEPHOCTH MOIOOHBIX OrpaHUUYCHUN
U, BO-BTOPBIX, O METOJIax U (hopMax MPOTUBOACHCTBUS UM.

Takum 00pa3oM, aKTyaJIbHOCTh HACTOSIIErO0 MCCJICIOBAHHUS HE BBI3BHIBACT
COMHEHUM: B YCIOBUSIX COBPEMEHHON MEXIyHAPOJAHON HAMPSIKEHHOCTH, a TAKKE
BeqeHusi CrielaibHOW BOEHHOUM orepanuy, (PMHAHCOBBIE CAHKIIMKM CTalu OJHUM
U3 OCHOBHBIX HWHCTPYMEHTOB OOpBOBI C TOCYJapCTBaMH, KOTOPBIC MPOBOISAT
CYBEpPEHHYIO MOJUTHUKY, OTIIMYAIONIIYIOCS OT 3amagHoM.

CmeneHnv HayuHoU paspabomanHocmu npobiemsl. BOIPOC O (PUHAHCOBBIX
CaHKIUSAX SIBJISIETCS OTHOCUTEIBHO HOBBIM B COBPEMEHHOU JUTEpaType, OJIHAKO
paccMaTpuBaliCsl TaKUMU OTEYECTBEHHBIMH YUY€HbIMH, Kak JlepeBeHbko P.A,
OcunoB B.C, Cunsxkun A.I'., buprokoB II.H., Bacunenko B.A., Jlykamyk WN.U.,
Eropos C.A., Keminep M.B., Tynkun I'.U., Beapamunos I'.M., Kononosa K.O.
OpnHako, CTOUT OTMETHTh, YTO OOJbIIAs YacTh MHGOPMAIMH W CTATUCTHYECKHX
JAHHBIX, MCIOJB30BAHHBIX B HACTOsIIEH pabdoTe, pa3mernieHa B OTKPBITHIX
UCTOYHUKAX, B TOM YHCIIC M 3apyOeKHBIX. UTO KacaeTcsi BBIBOJIOB M 3aKIIOYCHUH,
TO OHM OTPAXAIOT BHYTPEHHUE YOEKIEHUS aBTOpa, CHOPMHUPOBAHHBIE C YUETOM
COBPEMEHHOM CHUTyalluM Ha MEXAYHApPOJIHOU apeHe, COCTOSHHS OTCYECTBEHHOM
HPKOHOMHKHU U MAaCCHBa UMEIONICICS HHPOPMAIIHH.

Obvekm  ucciedoséaHuss — TPABOBBIE  OOIIECTBEHHBIC  OTHOIICHUS,
BO3ZHUKAIOIIUE TIPH MPUMEHEHUH MEXKTyHapOIHBIX (DMHAHCOBBIX CAHKITUH.

IIpeomem uccneoosanus — MPaBOBbIE HOPMBI, PETYIHPYIOIINE MPOLETYPbHI
MPUMEHEHUST MEXIYHAPOIHBIX (PMHAHCOBBIX CAHKIIMI M MPOTHBOICHCTBUS UM.

[]eny HacTOsIEN PabOTHI 3aKIIOYAETCS B MCCIEIOBAHUM MEXITYHApPOIHBIX
(MHAHCOBBIX CAHKIIMM, HAUMHAs C UICTOPUU BO3HUKHOBEHUSI JAHHOTO SIBIICHUS U

3aKaH4YMBas MMOJUTUYECKAM COCTOSIHUEM JIAHHOTO Bompoca Ha Hadayio 2023 roxa.



3aoayu uccredosanus:

- TPOAHAJM3UPOBATH BO3HMKHOBEHHE M SBOJIOLUI MEXIYHAPOIHBIX
(PMHAHCOBBIX CAaHKLIMI C UCTOPUYECKOW TOUKHU 3PEHUS;

- 1aTh ONPEACICHNUE TTOHATUS «CAHKIUS» B COBPEMEHHOW HAYKE;

- U3y4YUTh BONPOCHl 3 (PEKTUBHOCTH (DUHAHCOBBIX CAHKIIUH B OTHOILICHUSIX
MEXKy roCyAapcTBaMu;

- BBISIBUTh MPAKTUKY MPOTUBOJACHCTBUS MEXKIYHAPOIHBIM (HHAHCOBBIM
CaHKIIHSIM.

Hayunas mnoeusna wHactosimein pabOThl 3aKJIIOYAeTCs B KOMIUIEKCHOM
UCCJICJIOBAaHUU BOTPOCAa MEXIYHAPOJIHBIX (DMHAHCOBBIX CAHKIIMH B COBPEMEHHBIX
YCIOBUSAX,  AaHAJW3€  TMPaBOBBIX  aCMEKTOB  BO3MOXXHOCTH  MPUMEHEHUS
MEXIYHAPOIHBIX  (PMHAHCOBBIX  OTPAaHUYCHUH.  ABTOPOM  TIPEJCTABJICHO
COOCTBEHHOE BHUJICHME TOTO, B YeM HMMEHHO 3aKII0YalOTCS MPUYUHBI BBEICHUSI
OTpaHUYEHU, YUTeHbI mosioxkeHus: Ycrapa Opranuzanuu O0benuHeHHbix Hammit
0 JAHHOMY BOIIPOCY, IPUBEACHBI TPUEMBI, KOTOPHIE TIO3BOJIAIOT OOONTH WU Ke
CHU3UTH 3P (PEeKTUBHOCTh MPUMEHEHHBIX B OTHOIIeHHH Poccuiickoit denepannu
OTpPaHUYCHUN.

Cmpykmypa pab6omsi 0OyCIOBIEHA IIENIbI0 MU 3aJadyaMu HCCIIETOBaHUS.
HccnenoBanne cOCTOMT M3 JBYX IUaB (mepBasi BKJIIOYAeT B ceOst Tpu maparpada,
BTOpasi — JBa), a TaKXE BBEICHMS, 3aKIIOUECHHUS U CIHUCKAa MCIOJIb30BaHHBIX
HWCTOYHHKOB.

IlepBass raaBa  guruioMHOM  paboTel  «OOmIas  XapakTepUCTHKA
MEXIYHApPOJIHbIX  (PMHAHCOBBIX  CAHKIMKA»  TO3BOJSAT  3aKIIOYUTh,  YTO
SKOHOMHUYECKHE CAHKIMM HW3BECTHBI 4YEJIOBEYECTBY C JPEBHUX BpPEMEH.
be3ycnoBHO, OHM ObUIM HampaBlIeHbl Ha pEUIEHHWE CIOPHBIX BOMPOCOB 0€3
MPUMEHEHUS] CWJIbl, OJIHAKO, 3a4acTyl0 MPUBOAWIM K COBEPIICHHO HE TeM
pe3yabTaTaM, KOTOPbIE OKUIANUCh.

Tak e B paMKax MEepBOU IIaBbI IPOBEAEH CPABHUTEIbHBIA aHATIN3 TOHATUI
«CaHKLUS», KOTOPBIE CEHYac HCHOJIb3YIOTCSA U1 OCBELICHUS MEKIYHApOAHOU

curyaiui B CMU, ¥ BBIIIEU3I0KEHHBIM TOAX0A0M. PacCMOTpEHBI CaHKIIHH,
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KOTOpble ObulM BBeA€HBbI B OoTHomeHuu Poccuiickoit ®@enepauuu ¢ 2014 rona,
oco00€ BHHMMaHUE CKOHIICHTPUPOBAHO Ha ()MHAHCOBBIX OTPAHUUYCHUSX,
MIPUMEHSIBIIUXCSL B TE€YCHUE MOCIEAHUX ABYX JieT. IMEHHO B moclienHee Bpems
CaHKIIMU TPHUBEIH K CYIIECTBEHHOMY PaCIpOCTPAHEHUIO JAHHOTO TMOHSTHUS Ha
(boHEe MUPOBBIX COOBITHH.

Bropas raaBa «3¢()eKTUBHOCTh MEXAYHAPOAHBIX (PUHAHCOBBIX CAHKIUI:
PEe3YIbTATUBHOCTh TPUMEHEHHUSI U MPOOJEMbl TPOTHUBOJICUCTBHUS» IOCBSIICHA
BompocaMm 3(pPEeKTUBHOCTH (PMHAHCOBBIX CAHKIUMA W MPAKTUKUA MPOTUBOACHCTBUS
UM.

Ha ceropnsimiHuii n1eHb (PUHAHCOBBIC CAHKIMKM AKTHUBHO HCIOJIB3YIOTCS
npotuB Poccuiickoit ®enepanun. TeopeTHueckd OCHOBHAs I1I€Jb JIFOOBIX
DKOHOMUYECKUX CaHKIIMK 3aKioyaeTcsi B HM3MCHCHHHM TIOBEJECHUS «CTPaHbI-
HapYILIUTENIbHUIIBI», HO HUKAK HE B TMOJAJEpPX aHUU OIpeeIeHHOro OanaHca
uHTEpecOoB. (OYEBUAHO, YTO TOCYJApPCTBA, KOTOPBHIE BBOJAT SKOHOMHUYECKHE
OTpaHUYEHHUSI, OXKHUJAIOT MPOCTOro M 3(PPEKTUBHOrO PEIICHUs CIOKUBIIEHCS
CUTyalUU.

Pe3ynpTaThl HcclieqoBaHUN MOKa3bIBAIOT, YTO (PGEKTUBHOCTh BBEIECHHBIX
CaHKIMI MPOAOJIKAET MPOMOPLUHUOHATIBHO CHUXAThCA B 3aBUCUMOCTU OT TOTO,
HACKOJIbKO CHJIBHO «TOCYIapCTBO-HApYILIUTENIb» OTPEAarupoBajio Ha YIrpo3y HX
npuMeHeHus. Ha cerogHsmHuii J1eHb MO OTHOIIEHWIO K Poccum maHupyetcs
npuMeHHTh yke 10-i maker cankiuil. Takum oOpa3oM, HEOOXOAMMO CrenaTh
BbIBOAL 00 uX Manod(h(PEeKTUBHOCTH, 3HAUMUTEIBHBIX OTBETHBIX Mepax PO,
CYILIECTBEHHBIX MOTEPAX JIJIsi FOCY1aPCTB-UHUIIUATOPOB.

@UHAHCOBBIE CAHKIIMU CO3JAI0T JONOJIHUTEIbHBIE TPYAHOCTH, MOCKOJBKY
OHM OOBIYHO TIPEIHA3HAYCHBI JJISi TPEIOTBPAIICHUS JTIO00W TOPTOBIM W WHOTO
(HUHAHCOBO-9KOHOMUYECKOTO B3aUMOJICUCTBHS C KOHKPETHBIMHU (PU3MUYECKIUMU WITH
opuarueckumMu unamu. Ilpencrasnser, 4To Ha JaHHBI MOMEHT JJIsl POCCUHUCKUX
OeHe(dUIIMapOB MHOCTPAHHBIX OpraHu3anuii cambiM 3(P(HEKTUBHBIM CIOCOOOM
MPOTUBOACHCTBUSI OJIOKUPOBKE AaKTHUBOB 3a PYOEKOM SIBISETCS PEIOMULIMAIISLINS

opra"u3aiuy B oauH u3 CrenuaibHbIX aIMUHUCTPATUBHBIX pailoHOB P® (ocTpoB
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Oxtsa6pbckuit Kanununrpaackoit obnmactu uiaum octpoB Pycckuit IIpumopckoro
Kpas).

B 3akitoueHun mpeacTaBiIeHbl aBTOPCKUE HAYYHO OOOCHOBAHHBIE BBIBOJIBI
[0 pe3yJbTaraM MpPOBEICHHOro HuccienoBaHuss. CTOUT OTMETUTh, YTO
MEXIyHapoiHbIe (DMHAHCOBBIE CAHKIUU SBJISIIOTCS OJHHUM W3 HamboJiee aKTUBHO
WCMOJIb3YEMBIX  HA  CETOJAHSIIIHUA  JA€Hb  NPUEMOB  BO3ACHCTBUS  Ha
rOCY/IApCTBEHHYIO MOJIMTUKY TEX CTPaH, KOTOPBIE TaK WJIM MHAYE HE COTJIACHBI C
3anaIHbIMU B3TJISIAAMH.

Bmecre ¢ TeM, Ha OCHOBaHHM IIPOBEJCHHOIO MCCIENOBAHUS MOYKHO
yTBEpKAaTh, YTO MPOIECCHl BBEACHUSA, OOCYXICHHS, CHATHUS CAHKIUA W HHBIC
BOIIPOCHI, CBSI3aHHBIC ¢ (PMHAHCOBBIMHM OTPAHUUYEHUSIMU, HAJICKAIIUM 00pa3oM He
periaMeHTUPOBaHbl HM  yCTaBaMU  MEXKAYHAPOJHBIX  OpraHu3aluid, HHU
MEXKIYHApOJHBIMU JOrOBOpaMU. B 3TO#l CBSI3M OCTAE€TCS TOJIBKO MPEANOJIararh,
KakMe HWMEHHO Mephl MOTYT OBITh NpUMEHEHbl B oTHomeHun Poccuu. Ha
CETOJHSIIHUN JIeHb BBEACHO 9 TMaKeTOB CaHKIMH, coaepaHue U caM (akT ux
BBEJICHUS OCHOBaH HE HAa HOpMax IpaBa, a Ha OOBIKHOBEHHOM JKEJIaHHUH
MNOJIMTUYECKUX KOHKYPEHTOB 0CIa0UTh SKOHOMUKY Poccuiickoit @enepanuu.

Takum o6pa3zoM, B Hacrosmield paboTe mpoBeAcH TIyOOKH aHAIN3
BOTIPOCOB, CBSI3aHHBIX C MEXIYHAPOJHBIMU (DMHAHCOBBIMU CAHKIUSIMU, HAYUHAS C
UX TOSIBJICHUA W M0 HacToswui neHb. [IpaBoBasg OCHOBa, 4ETKOE OIpEIEIICHUE, a
Takke TO4HasT A(P(EKTUBHOCTh CAHKIIMOHHBIX MEp Ha CETOAHSIIHUN JCHb
ABJISIIOTCS.  MpU3padyHbiMU. (OJIHAKO, CTOUT IIOHUMATh, YTO KOHCTPYKTHUBHOE
MEXIYHApPOIHO-TIPABOBOE OOCYKICHHE TaKUX BOMPOCOB BO3MOXKHO JIUIIb B
MHUPHOE BpeMsl MpPU OTCYTCTBHM OrPAHMYEHUN B OTHOUIEHHWHM KaKOro-inbo u3
roCy/apCTB, YYaCTBYIOMINX B JUCKYCCHH, B IPOTUBHOM CITydae, 9TO OYJET «Hrpou

B OJJHH BOPOTa».



