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AKTyalnbHOCTb T€Mbl PabOThl OOYCIOBJIEHA TEM, YTO B IOCIEIHUE TOJbI
MPOIIECChl  Pa3BUTUSI JKOHOMUKM B Poccun CcONMpoOBOXIAIOTCS YIy4IlIEHHEM
SKOHOMUYECKOTO M (PUHAHCOBOrO TMOJOXKEHUS TOCYIapCTBa, PACIIMPEHUEM
MpOU3BOJICTBEHHON cdepbl. B Toxke BpemMs HabmomaeTcss HEYCTOMYUBOCTH
HAJOTOBOM TMOJUTUKHM M OrPaAaHUYEHHOCTh HCTOYHUKOB (HUHAHCUPOBAHUS
KalUTaJIbHBIX BIJIOKEHHUM. 3a TMepuoj PHIHOYHBIX MpPeoOpa3oBaHHUil cxema
(dbrHaHCUPOBAHUS NPEANIPUATUN NTpEeTepIiesia KOPSHHbIC U3MEHEHHUS.

Jns  (uHaHCHpOBaHMS  MPEANPUITHSIM  HEOOXOAUMO  MPUBJICUCHUE
3HAUYMUTENIBHBIX CpeacTB. HegocTaTok CBOOOJHBIX CPEACTB Yy OOJBIIMHCTBA
POCCUNCKUX MPEANPUATHI HE TMO3BOJISIET TMOMOJHITE B HEKOTOPBIX CIydasx
000pOTHBIE (POHIBI.

[TonyueHne KpemWTOB COMPSIKEHO CO 3HAYUTEIBHBIMH TPYAHOCTSIMHU, a
MpPUBJICYCHUE B 3HAYUTEIBHBIX MaciiTad0ax MHOCTPAHHOIO KamuTajda B CTPaHy C
HEYCTOMYHUBOM YKOHOMHUKOMN JOCTATOYHO HENPOCTO.

O10  00ycnmoBWIO HEOOXOAMMOCTh Tepexoja K HOBOM  Mojenu
MHBECTHUIIMOHHOTO IMPOIIECCa.

OgauM w3 crmoco0OB  MOJEPHM3AIMU  TPOU3BOJICTBA M YCKOPEHUS
TpaHcpopMalUy KamnuTajia U3 CCYJHOTO B MPOU3BOACTBEHHBIN SBISACTCS JTU3UHT.
JIM3UHT - 5TO BUJl MHBECTUIIMOHHOU ACATEIHHOCTUA TIO TPUOOPETEHUIO UMYIIIECTBA
U Tepefadye ero Ha OCHOBAHMU JIOTOBOpA JU3MHTa (PU3NYECKUM U HOPUIAYECKUM
JULaM 3a OMNpPEJEJCHHYIO IUIaTy, Ha OMNPENEJICHHbIA CPOK M Ha OIpPEIeTIeHHBIX
YCIOBUSIX, OOYCJOBJIEHHBIX JIOTOBOPOM C TIPaBOM BBIKYlla HMMYIIECTBA
JIU3UHT OO Yy4aTEIIEM.

JIM3uHT MOKET OBITh YCIENTHO MPUMEHEH B Ka4eCTBE BHICOKOI(P(HEKTUBHOTO
MHCTPYMEHTA TEXHUYECKOT0 NEPEBOOPYKEHUS TPEATPUSITHH.

Jlnst monmydeHuss mpUOBUTH COBCEM HEOOSA3aTENhbHO OBITh COOCTBEHHUKOM
OCHOBHBIX CpeJicTB. JlocTaTouHO 007a7aTh TPAaBOM TOJIB30BAHUS C TTOCIETYIONTUM

BBIKYTIOM.



Cnenyer OTMETUTh, 4YTO B COBPEMEHHOM TEOpUM U  TMPAKTUKE
NPEANPUHUMATENIBCKON  JIESITEIBHOCTH  MPOOJEMbl  Pa3BUTUS  JIM3MHTOBBIX
orepaluii OCBEIIEHbI JOCTATOYHO IIUPOKO.

Bmecte ¢ TeM, HeEoOXOAMMOCTh AaKTUBHU3AIMU TPUMEHEHHS MeEXaHU3Ma
JW3WHTA, HWMEIONIAs BBICOKOC 3HAYCHUE [JI1 WHBCCTHUIMOHHOMW ACATCILHOCTHU
NpeAnpusiTAsS B YacTH  pocTa  JOXOJAHOCTH U CHIDKCHHMS — pHCKa
BHEIITHEIKOHOMHUYECKON JCATEILHOCTH CYyObEKTOB XO35IMCTBOBAHUS, HE UMEIOT HU
METOAMYECKOrOo  OOecredyeHus, HU  CHUCTEeMAaTU3UPOBAHHBIX  HAIPaBJICHUM
aKTUBU3AlMH JU3UHTA.

UccnenoBaHnio METOIONIOTUM PA3BUTHS MEXaHU3Ma JIM3UHTAa PACKPBHITHI B
TpyJlax KJIAacCUKOB 3KOHomuyeckod Hayku ['. k. Anexcanaepa, [x. B. beiinnu,
1O. bpurxema, B. M. [Ixyxa, II. Camyasnscona, b. Canto, A. A. Tomrcona, B.
Xoiepa, X. 1. [Inurrnepa, 1. [Iymnerepa u ap.

Cpenn OTEUECTBEHHBIX YYEHBIX-DKOHOMHUCTOB CJIEIYET Ha3BaTh TaKUX
KPYIIHBIX COBPEMEHHBIX CIECIUAIMCTOB IO TEOPUU U MpakThuke Ju3uHra: H.M.
BacunwseBa, I.M. Bunkoa, B.J[. I'asmana, H.H. I'pomoBoii, B.S. T'opdunkens,
B.B. Kosanesa, A.I'." KymukoBa, M.U. Jlemenko, A.FO. MaptsinoBa, B.IL
Ceperuna, B.M. Ceposa, E.M. [1la6anuna.

Teoputo W METOAOJOTHIO AKTUBM3AIMM HWHCTPYMEHTapus JIM3UHTA
OTIpeNIeNIUIN TaKue poccuiickue aBTopbl Kak: A.M. Abammn, X.B. I'azman, B.A.
I'opemsbikun, H.b. KoGenes, B.I1. Kokopes, FO.H. Camoxpanos, A.JI. CMupHOB,
B.B. Tutos, A.[l. lllepemer, A.T. FOcynoBa u apyrue.

Ilenp wmcciaenoBaHus - CYIIHOCTh JU3MHTA Kak crocoba (pMHAHCHPOBAHHS
WHBECTUITMOHHBIX MTPOEKTOB.

OOBEKTOM HCCIICIOBAHMS SBIISICTCS MEXaHNU3M JIM3UHTOBBIX OITCpAIIHi.

[IpenmeTom uccienoBaHUs BBICTYIIAIOT SKOHOMUYECKUE, OpraHU3allMOHHBIE
Y MPaBOBbIC OTHOIICHHS, BOSHUKAIOIINE MEXKIY YUaCTHUKAMH JIU3UHTOBOM CIICJIKU
B MpOIIeCCe pean3allii HHBECTUIIMOHHBIX ITPOCKTOB.

B cooTBeTcTBHMU ¢ TMOCTAaBICHHOW II€JIBIO OBIIM ITOCTABJICHBI CIICAYIONINE

3a7Ja4u:



- PacKpbITh TEOPETHYECKHWE OCHOBBI JIM3UHIA KaK HWHCTPYMEHTa
(puHAHCUPOBAHMS,

- OIKCATh BUJBI U KJIACCU(PUKAIINIO JTU3UHTA,

- paccMOTpeTh 0COOCHHOCTH MPUMEHEHHUS JIM3UHTA,

- pa3paboTaTh peKOMEHAAIMU MO0 MPUMEHEHUIO JIM3UHTAa Ha MPEeaNpUsTUN
JUTSL YITYYIIEHUS €r0 (PUHAHCOBOT'O COCTOSIHUSL.

OcHoBOM ~ pabOTHl  TOCHYXKWJIM  TEOPETUYECKUE U  MPAKTUUYECKHE
UCCJICJIOBAHUS OTEUECTBEHHBIX M 3apYyOCKHBIX YUYEHBIX MO TEOPUU HHBECTUIIHM,
SKOHOMUKE U MEHEJ[PKMEHTY.

B xome paboTbl ObUIM HCHOJIB30BAaHBl HOPMATHBHO-TIPABOBBIE aAKTHI,
MOJIOKEHUS W METOJAWYecKas  JIOKYMEHTAIUs, OIpECaiomas  OCHOBBI
(G YHKIIMOHUPOBAHUS JTU3WHTA KaK (PMHAHCOBOTO MHCTpYMEHTa B Poccum.

NudopmanmonHoit 06a3oii  pabOThl CTaJM JIMTEpaTypa, IOCBAIICHHAS
JU3UHTOBOM JESATENBHOCTH M OCOOEHHOCTSIM (YHKIIMOHUPOBAHUS COBPEMEHHBIX
NpeanpusTUi, MyOIMKallMK B JIEKTPOHHBIX CPEACTBAX MACCOBOM KOMMYHHUKAIIMH
u cetu IHTEpHET.

[Ipy wHamucanuu AaHHOW pabOTHl NPUMEHSUIUCh NPHUHIMIBI aHANW3a,
CpaBHEHHUsI 1 000OIIICHUSI.

[IpakTtueckas 3HAYUMOCTh pabOTHl  MpeACTaBIeHa B  pa3paboTke
MEPONPHUITUI MO YCOBEPIICHCTBOBAHUIO MCIOJBb30BAHUS JIM3UHIA KaK HCTOYHUKA
(buHAHCUPOBAHUS TPEITTPUATHS.

B cooTtBercTBUU ¢ JOTHKOI HccienoBaHus paboTa COCTOWT W3 BBEICHHS,

ABYX I'lIaB, 3aKJIIOYCHH:A, CIIMCKaA HCII0JIb30BaHHOM JIUTCPATYPBHI.

B nepsBoii riaBse, mox HazBaHueM : TeopeTHueCKHe acCTeKThI TU3UHTOBOU (OPMBI
(uHAHCUPOBAHUS WHBECTUIIMOHHON  JCSATENBHOCTH. JIaHA  XapaKTePUCTHUKA
(YHAaHCUPOBAHUS HMHBECTULIMOHHBIX MPOEKTOB, T/I€ BBIJACJICHO, YTO MPOEKTHI

PCAIN3YIOTCA Ha OCHOBC CICAYIOINUX ITPHUHIMIIOB!



- CTPOro OMNpEeIeICHHbIE WM H30JUPOBAHHBIE BHABl SKOHOMUYECKOMN
NEeSATENbHOCTU B paMKaX IPOEKTA;

- TPaMOTHOE YIIpaBJICHUE PUCKAMU M HAJIMYME CHCTEMbI (DYHKIIMOHAIBHBIX
rapaHTUil y4aCTHUKOB MPOEKTA;

- HaJlM4he pa3BUTOM (PMHAHCOBOU MOJEIH, KOTOpAs SIBJSETCS OCHOBOW ISt
WHBECTUIINN U (DMHAHCUPOBAHUS;

- IPO(ECCUOHATILHOE YIPABIECHUE TPOECKTAMHU.

OCHOBHBIMU MPUHITUTIAMU MPOEKTHOTO (PMHAHCUPOBAHUS SIBIISIIOTCS :

- yyacTHM€ B TMPOEKTE€ TOTOBBIX COJMAHBIX M KBAIU(PUIUPOBAHHBIX
NapTHEPOB, KOTOPbIE TOTOBBI HE TOJBKO COTPYIHHUYATh, HO M BKJIAJbIBATh YacTh
CPEIICTB, a TaKXKe B Jpyrre OpPMbI y4acCTHs B IIPOEKTE;

- MOATOTOBKAa TEXHUKO-PKOHOMHUYECKOr0 OOOCHOBaHMS M OW3HEC-TUIaHA
OpOEKTa C YYETOM IMPHU3HAHHBIX MEXIYHAPOJIHBIX METOAOJOTUA U YCIOBHM
(uHAHCUPOBAHUS M WX IMpeABapUTENbHAs COTJIACOBAHHOCTH C HMHBECTOpPAMHU U
CIIOHCOPOM, a TaK)Ke€ C KpEeUTOpaMU, TapaHTaMU, areHTaMH | T. JI;

- CO3JlaHhe HEeoOXOAMMOW HH(PPACTPYKTYphl A pealu3aldyd MPOeKTa
(MpoeKTHas KOMIaHUsl, KOHCOPIIUYM BCEX YYAaCTHUKOB, CEPBUCHAST KOMITAHUA );

- JICKBaTHAs KalUTaJIMU3aIHs MPOEKTa C YYeTOM TpeOOBaHUN MHBECTOPOB U
(¢uHaHCUpPYIOIIEH CTOPOHBI, a TaKXe MPEUMYIIECTBEHHOE HCIOIb30BaHUE
JIOXOJIOB TPOEKTa JJI TOKPBITHS TPOU3BOJCTBEHHBIX 3aTpaT M OOCITYKUBaHUS
70JITa;

- HaJIMYUE€ BCEX IOPUINYECKUX MPEANOCHUIOK ISl peaiM3aldd MpPOeKTa
(KOHTpaKThl, TULEH3UH, PA3PEIICHUS U T. 11.);

- Hanu4re (UHAHCUPOBAHMS HA OOIIYI0O CTOMMOCTh MPOEKTA;

- OKOHYaTeJIbHasi TOTOBHOCTh IPOEKTAa B COOTBETCTBUM C IPOEKTOM U
(MHAHCOBOM KOHIICIIIIHECH;

- TapaHTHPOBATh MPOAAXY TOTOBOM MPOJAYKIHMH, PEHIEHUE BOMPOCOB
TPAHCTIOPTUPOBKHU U COBITA TIPOTYKITUM;

- TAPAaHTUPOBAHHBIC TIOCTABKH CHIPhS U YHEPTUU;

- rapaHTus NpodheCCUOHAIIBHOTO YIPABICHUS MPEIIPUATHEM;



- OKa3aHHe MOJIJICPKKHU PETHOHATBHBIM BIACTSIM B 30HE MPOEKTA;

- TIPONOPLMOHAJIBHOE pacHpelesieHue pPHUCKOB TMPOEKTa Cpeaud BCeX
YYaCTHUKOB MPOEKTa (IKCIOPTEP, UHBECTOP, KPEAUTOP, MOKYNATENIH, yIpeIUTEIN
MPOCKTHON KOMIaHUU U T. 11.);

- HaJIM4KMe COOTBETCTBYIOUIETO NaKeTa 00eCceueHrs U rapaHTUi.

[Tox MM3UHrOM MOTYEPKUBACTCS, YTO ATO OJIMH U3 BUAOB KPEIUTOBAHUS TIPU
npuodpereHun GupMoil He0OOXOIUMBIX CPEACTB MPOU3BOCTBA. 3aKIIIOYAETCS OH B
NpEeOCTaBICHUM aKTHBAa BO BpPEMEHHOE TMOJb30BaHHE TMOTEHIHUAIBLHOMY
NOKYTATEeNt0 — JIM3UHTOMOJIyYaTelo 3a onpeAesneHnyto miary. [logobusie caenku
OCYIIECTBIISIFOTCS 1O JIOTOBOPY JM3WHTA (Wi (DUHAHCOBOM apeHbl), B KOTOPOM
OrOBapHUBAIOTCS BCE ACMEKThl — CTOMMOCTb, CPOKH, 0COOBIE YCIIOBUSI.

Bo Bropoit rimaBe wuccneayercas OOO «Ctpoii-k», KOTOpas  SIBISETCSA
KOMMEPUYECKOW CTPOUTENIbHOW opraHu3anueii, Haxoautrcs B r CapatoB, yn Hwm
[Tanuenko K.II., m. 4/5, xB. 39 3apeructpupoBana 20.04.2024 peructparopom
Mexpaiionnas wuHcnekius DenepanbHoil  HaMOroBod ciyxOel  Ne22 1o
CapatoBckoit obnactu. PykoBonutens opranuzanuu: aupekrop CanpiroB Kanan
OnpMaH OTJIbL.

OCHOBHBIM BHJOM J€ATENbHOCTH sBAsieTCS CTPOUTENBCTBO KUIBIX U
HEKWIIBIX 31aHUM.

Opranuzanysi TPOBOJMUT IMOJHBI KOMILIEKC CTPOUTEIbHO-MOHTAXKHBIX U
OOIIECTPOUTENBHBIX  pabOT, C  HUCIOJB30BAHUEM  CAMBIX  COBPEMEHHBIX
TEXHOJOTHYECKUX PELICHUMN.

HccnenoBanne mokazano , 4Tto  (UHAHCOBOM YCTOWYMBOCTH C(HOPMUPOBAH
OTHOCUTEIHPHO HHM3KUM OOBEMOM 3aIacoB, a 3HAYUT M MEHBIIMM HEOOXOAMMBIM
00BeMOM COOCTBEHHBIX 0OOPOTHBIX CPEACTB ISl oOecreueHus nx GOPMUPOBAHHSI.
Kak pesynbrar, OOO «CTpoil-K» MOKET HAKOIHUTh MaTepUalibHbIC 3aachl 33 CUET
MMEIOIINXCST B PACTIOPSHKEHUH COOCTBEHHBIX CPEJICTB, MOITOMY JaXKe B YCIOBHUAX
M3MEHEHHUSI CUTYyallud Ha (PMHAHCOBOM PBIHKE M OTPAHUYEHHUS JOCTyNa Ha HETO
MPEANPUSITUIO, OHO BCE PABHO CMOXKET 00ECIEYUTh CTAOMIBHOCTh ONEPAIMOHHBIX

MPOIIECCOB.



AHanu3 mokasal, 4ToO 3a aHaJU3UPYEMbIA MEPUOJ MPOU30LLIO W3MEHEHUE
obbema peanuzaruu ycayr B OO0 «Ctpoii-k» Ha 45 987 Thic. py0. (CHUXKEHHE Ha
15,08 %). B cBs3u ¢ Tem, 4To TemIibl CHUKEHUs BbIpyuku (Ha 15,08 %) Oombiie
TEMIIOB CHUKEHUS ceOecTOMMOCTH (0HO cocTaBmiio 4,64 % no otHomeHuto Kk 2023
r., YTO B JCHEKHOM BbIpak€HUU cocTtaBisier 8 534 Teic. py0.), mpuObBLIL OT
peanu3anuu CHU3WUJIACh U Ha KOHEI] Mepuoja 3TOT Moka3areiab paBeH 25 760 Thic.
pyo.

CHmxeHre npuoObLIN OT peajan3aluu cocTaBuio - 34 798 Teic. py6. wnu 57,5
% no otHomennto k 2023 r. B 2025 r. BeIpoCcIM NPOYHE PACXOAbL, U JAHHBIN
NoKa3aTejlb HEraTUBHO TMOBJIMSJI HAa KOHEYHbIE pe3ylbTarbl. Takum oOpazom,
guctas npudsutb OO0 «Ctpoii-k» B 2025 1. coctaBuna 7 464 Teic. py0., 3TO Ha
84,3 % wumwxke, yem B 2023 roxy. KosdduimeHt peHTaOeNnbHOCTH TaKKe
CYILIECTBEHHO CHU3HJICS.

JIM3UHTOBBIE OTOBOPA 3aKIIOUYEHBI C MPEANPUATHIMU: «AOcomtoT JIn3uar»
u AO «Merannbusuecy.

Y npeanpusituss OO0 «CTpoi-k» 1O JOroBOpPY JHU3UHTA HUMEETCA TpPHU
00bEKTa OCHOBHBIX CPEJICTB:

— ctaHok YY-27 Obl1 B3ST B TU3UHT Yy «AOComOT JIM3UHT» Ha Cpok - 3 roxa.
ExxemecsiuHble IIaTeXu COCTaBISAIOT — 8 Thic. pyd. B Mmecsan. Omara
Mpou3BoAUTCs moMecssyHo. Ormiata 10 19 yucia Kaxaoro Mecsiia;

— 3WJI Obut B3sT B nusuHr B 2024 ronay y «Ab6comot JIu3unr» Ha 5 JeT.
Esxxemecsiunbie miatexu — 16 Teic. py0. B mecsan. Omnara 1o 23 ymcia Kaxaoro
MecsALa;

— nmunaust YB-294 B3sto opranuzauueit B 1u3uHr y AO «Meramibusnec» Ha
cpok - 5 net. Exxemecsunbie matexxku — 19 teic. py0. B roa. Omnata go 05 ampens
Ka)KJ0ro roja.

B OO0 «Ctpoil-k» H3HOLIEHHOCTh OCHOBHBIX CpPEACTB Ha KoHern 2025 r.
coctaBuna 51 %, npu 3ToM naHHbi K03 dunreHT Boipoc 3a 2023-2024 rr. Ha 0,05

m.a. u 3a 2024-2025 rr. Ha 0,08 m.o. Ilpu 3TomM K03 PuULIMEHT U3HOCA aKTUBHOMU



4acTU OCHOBHOro kamutana coctasuia 0,78 m.m. u Beipoc Ha 0,13 m.m. u Ha 0,17
na. 3a 2023-2024 rr. u 3a 2024-2025 rr. coorBercTBeHHO. KosdduuneHnt
rogHoctd OO0 «CTpoii-k» COOTBETCTBEHHO cHuU3miCA 3a 2023-2024 rr. na 0,05
.. u 3a 2024-2025 rr. Ha 0,08 .. 1 coctaBui 0,49 mn.m. Ha koHer 2025 T.

VYuutsiBasi BBICOKMN M3HOC OCHOBHBIX CPEJICTB, 11€J1€CO00Pa3HO MPOBOIUTH
UX OOHOBJICHHE C IMOMOILBIO JIU3UHTA.

00O «Crtpoti-k» mpemnaraercs BHeApuTh Mmoayiab Oracle JD Edwards,
KOTOPBIM oMOKeT 3(h(PEKTUBHO yIpaBiIsiTh OCHOBHBIMU CPEJCTBAMHU, B3ATHIMU B
JIU3UHT.

3a cueT BHEAPEHHS NPEIJIOKEHHBIX MEpPONPUSITHA MPEAIpHUsITHE CMOMKET
YBEJIMUUTh YHUCTYIO MpUOBUTL Ha 222 ThIC. pyd., MpPU 3TOM HOpMa NPHUOBUIH
coctaBuna 352,3%. COOTBETCTBEHHO, BHEIPEHUE MPEMJIOKEHHBIX MEPONPUATHIM

ABIAKOTCA IICJIGCOO6p33HBIM.

3akiiouenne. BBIBOJBI M TIPEITIOKEHUS.



