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BBenenue

B coBpeMeHHBIX JKOHOMHWYECKHX YCIIOBHAX BCe 0oJiee BO3paAcTaeT HMHTEPEC
VYaCTHUKOB JKOHOMHYECKOTO TMporecca K OOBEKTHMBHOW U JIOCTOBEPHOM
uHpopMalMK O (PUHAHCOBOM COCTOSHUHM MPeAnpHsaTHs. Bce CyOBEKTH PHIHOYHBIX
OTHOILIEHWH, a MMEHHO: COOCTBEHHUKH, AKIMOHEPHI, WHBECTOPHI, OaHKW, OHPKH,
MOCTABIIMKH, TOKYTATENW, CTPAaxOBhle KOMIAHWM W Jp., 3aWHTEPECOBAHHI B
OOBEKTUBHOU OLIEHKE KOHKYPEHTOCIOCOOHOCTH W HAACKHOCTH CBOMX TapTHEPOB.
OmgHuM U3 METOAOB MOJIYYEHHS TakoW WHOOPMAIMK SBISETCA aHANMM3 (DMHAHCOBOIO
COCTOSIHUS MPEANPUSITHS.

AKTYyaJlbHOCTH HCCJIeqyeMoii mpofsjieMbl COCTOUT B TOM, YTO B YCIOBHSX
HBIHEINHETO  (PMHAHCOBO-3KOHOMHUECKOTO  KPU3HCAa, KOTOPOMY  OKa3alloCh
MOJBEPKECHO OOJNBIIUHCTBO OTpaclied POCCHUHCKONH SKOHOMHKH, BEChMAa PE3KO
BO3PACTACT 3HAYCHAE (DUHAHCOBON YCTOWUHBOCTH CYOBEKTOB XO3UCTBOBAHUS, a 3TO,
B CBOK O4Yepelb, 3HAUUTEIBHO YBEIMYWBACT pOJIb aHajguW3a WX (PHHAHCOBOIO
COCTOSTHUA.

[lean BBITYCKHOW KBaJM(UKANMOHHOW paboThl — TIPOBENEHWE aHAIM3a
¢unancoBoro cocrosHus AO «Bomkanka» u pa3paboTka MEpOTPHUATHH MO €ro
YAYIIIEHUTO.

3amaum UCCIETOBAHUS

1) nccnéz(osarb TCOPETHUYECKAE OCHOBBI aHaIW3a (PUHAHCOBOTO COCTOSHUS
IPEANPHATHSA,

2) mpoBecTH aHanu3 punancoBoro coctosaus AO «Bomkankay;

3) BeIABUTH NyTH yiyunieans puaancosoro cocrosaus AO «Bomkaakay.

IIpenMeToM BBITTYCKHOM KBanﬁQ)nKaHHOHHOIVI paboTel aBnsgeTca (PUHAHCOBOE
cocrosiarie AO «Bomkankay.

Oo0bexT uccyenoBanus — npeanpusatae AQO «BomkaHkay.

BrimyckHas kpanudukanonHas padoTa COAEPIKUT 3 TIIABHIL:

1. Teopernueckue OCHOBH aHAM3a (PUHAHCOBOTO COCTOSIHUS MPEIIPUATH.

2. Awnamus punHaHCOBOTO cocTostHUS AQ «BOoIDKaHKay.
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[Tyt ynyumenus ¢punancoBoro cocrosuusi AO «BomkaHkay.



MeTo1010rH9€CKy 0 0CHOBY HCCIEXOBAHUS COCTABIAIOT OOMIETEOPETHIECKHE
MCTOIBI HUCCTICNOBAHUS: AHAJIOTHA, KIAcCUDHKALMA, aHAIM3 M CHHTE3, a TaKKe
NPAKTHYCCKUE METOIABI HCCIENOBAHWA. HAOIMONCHUE, CPABHEHWE, CONOCTABIICHHE,
(haxTopHOE MOJETHPOBAHHE .

AHAJIM3UPYEMBIH IIEPUOJ OXBATHIBACT 3 roja padoTel mpemmpustas: 2012-
2014rr.

B nponecce HamucaHus JUIUIOMHOM paGoTHl WCIIONB30BANACh Oyxranrepckas
otyeTHOCTh AO «Bomxkankay 3a 2012-2014rr,

IIpakTHYecKkas 3HAYMMOCTD BBITYCKHON KBAJTM(UKAIMOHHOMN PAGOTH COCTOMUT
B TOM, YTO, MONYYEHHBIC B XO[AC HCCIIEJOBAHMSA ABTOPOM BBIBOABI MOTYT OBITH
UCIIOJIb30BAHBI [T yydmeHus ¢puaancosoro cocrosaus AQO «Bonkankay .

OcHoBHoe conep:kanue paGoThI

B ycnoBusix coBpemeHHOM ::)KOHOMHKH YIIpaBIeHAE (PUHAHCOBBIM COCTOSHHEM
KOMIIQaHMH, 4 TAKXXEe METOABl €r0 OLEHKH SBISIIOTCS BAKHBIMHM COCTABJISIOIIMMU
YCTICITHOH OpraHu3anuu OM3Heca W MOBBIMIEHNS SPPEKTHBHOCTH €ro HESTETEHOCTH.
KoHKYpeHTOCIIOCOGHOCTD 1 TIOTEHIMAN B IENOBOM COTPYIHWYECTBE TOTO HITH HHOTO
TPEANPHUATHSA HANPAMYIO 3aBHCAT OT €r0 (PMHAHCOBOTO COCTOSHUA. OTCYTCTBHE WM
HEJOCTATOK  JIOJDKHOTO BHHMMAHWA K JaHHOHW mpOOJieMe MOKeT IPUBECTH K
YOBITOUHOH [eATENBHOCTH KOMIAHHM M J@kKe K €€ OAaHKPOTCTBY. BakHO Takike
TTOHUMATh, a0 HE TOJNBKO JUISi CaMUX CYOBEKTOB XO3AWCTBOBAHMSI, HO W IS
aKIMOHEPOB, MOTCHIMATLHEIX HHBECTOPOB HMMEET OTPOMHOE 3HAYCHHE pEaybHAA
onenka gunancosoro cocrosinus [34, c. 19].

AHann3 (MHAHCOBONO COCTOSHHUS KaK WHCTPYMEHT YNPABICHHS (DHHAHCAMH
OPEANPUATUS  TIPEACTABIIAET 0060171 Cmoco0 HaKOIUIEHWs, TpaHCHOPMALMH W
HCTIONb30BaHks MH(pOpManun GHUHAHCOBOTO XapakTepa [13, c. 10] u mpecnenyer
CENYIOIIME NENH: HONYIUTh HHPOPMANHUIO O CIIOCOGHOCTH 3apabaThIBaTh MPHOBLUTD,
OLCHUTH TEKYMIEE U NMEPCIECKTHBHOC UMYIIECTBEHHOE M (DHHAHCOBOE COCTOSHHE, T.€.
00€CIIEYEHHOCTD IPEATPHUATHS HCTOUHUKAMH TIONYIEHHUS IPHOBLITH. |

MoskHO BBIACTTATE CICAYIOIIUE 3a0a4M aHAIn3a;
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- CBOECBPEMEHHAA U OOBEKTHBHAS JMATHOCTHKA (DPMHAHCOBOTO COCTOSHUS
MPENNPUATHS, YCTAHOBJIEHHE €ro «OOJEBBIX TOUEK» W W3YUCHHE NPHYHH MX
o0pa3oBaHu4,

- IIOMCK PE3EPBOB YIIYUIICHUS (PMHAHCOBOTO COCTOSTHUS TIPS IIPUSTHSL,

- BEIPAOOTKA MEP, HaNpaBICHHBIX HA Oonee 3 dekTHBHOE UCTIONB30BAHHE
(bMHAHCOBBIX PECYPCOB;

- MPOTHO3 BO3MOKHBIX (DUHAHCOBBIX PE3YIBTATOB M Pa3paloTka Ha UX
OCHOBE Mojenel puHaHcoBoro cocrosaums [21, ¢. 527].

OCHOBHBIMU HCTOYHUKAMH WHOOPMAIMHK IS aHAIIM3a (PUHAHCOBOTO COCTOSHMA
ABJIIOTCA Oyxrantepckuit 6ananc (dopma Nel), otueT 0 PUHAHCOBBIX PE3yNBTATAX
(bopma Ne2), oruer 00 m3MeHeHwsx kanutana (popma Ne3), oT4eT O ABMIKEHHH
JeHEeXHBIX cpelcTB (hopma Ned), a Takke MpUITOkeHHE K OyXraaTepcKoMy OanaHcy
(popma NeoS) [18, c. 459]. ‘

Cnemyer HaumHaTh aHanmM3 (QUHAHCOBOTO COCTOSHHA ClexyeT co cbopa
HEoOX0oOUMOM MH(OpMAMK W O3HAKOMIIEHHS C ayIUTOPCKUM 3aKaroucHueM. Jlaiee
y’K€ HEMOCPEJCTBEHHO MNPOBOAUTH TMPOUEAYpPHl aHaM3a (PUHAHCOBOIO COCTOSHUS
OPEINPHATHS, KyJa BXONAT aHaJIM3 COCTaBa W CTPYKTYPH OanaHca MPEAIpUATHS,
QHANN3 JTMKBUIHOCTH U IJIATEXECTTOCOOHOCTH, aHAJH3 JIEJIOBOM aKTHBHOCTH, AHAJIHM3
(buHAHCOBOW YCTOWYMBOCTH W, HAKOHEN, aHaim3 peHTabenbHOCTH. Hexoms w3
. TIOTYYEHHBIX PE3YJIITATOB HEOOXOAMMO CHENaTh COOTBETCTBYIOIIHME BHIBOJEL,
pa3paboTaTh MEPONIPHATHS N0 YAYUYIICHHIO (PUHAHCOBOTO COCTOSHHES MPEAIPHITH.

['maBHBIM 00pa3oM aHamu3 (PMHAHCOBOTO COCTOSIHUS TPEIIPHATHS OCHOBAaH Ha
pacueTe OTHOCHTENBHBIX IOKAa3arened BBUAY TOTO, YTO aOCONMIOTHBIC IMOKA3aTelH
dbopM TOmOBOM OyXTanTepCKOW OTYETHOCTH B YCIOBHSX HHGIAMH IPAKTHYECKH
HEBO3MOXHO IMPUBECTH B COTIOCTABMMBIN B/,

OTHOCUTENBHBIE TIOKA3ATENH CPABHUBAIOT:

1) co sHaueHMsAMEU 6a30BOTO MEPHOMA C IENBI0 H3YUCHHS TCHICHIMN JHHAMHKI
(bMHAHCOBOTO COCTOSHUS MPEITPHATHS, |

2) co 3HAYCHUAMHM NIOKa3aTeaeH NPYruX MPeIupUsSTHil OTPACIIH JJIS BBIABICHHS

CHJIBHBIX M CTa0bIX CTOPOH MPEIIPUITHS,



3) C HOpPMaTUBHBIMH WM PEKOMEHIYEMBIM 3HAYCHUSAMH, 5TO, B CBOIO OYEPENb,
IO3BOJISAET AATh MPOrHO3HYIO OLIEHKY BO3MOXXHOCTH OAHKPOTCTBA MPEATIPUATHA.

Ananmu3a akTMBa M TaccwBa OanaHCa TPEANPHATHS BKIFOYAET 3 OCHOBHBIX
yTana:

1. AHanm3 CTPYKTYpHI aKTHBOB.

2. AHanm3 CTPYKTYPBl HICTOYHUKOB (DOPMHUPOBAHKS AKTHBOB.

3. AHanu3 U3MEHEHHUS aKTHBOB M X HUCTOYHHKOB.

B xome nanHOro ananmsa IPOBONATCS: OLIEHKA WM3MEHEHHMH M0 KaXIOMY
NIOKA3aTEeNIO 33 UCCIIENYEMBIA NEPUOA (TOPU30HTANBHBIN aHATN3); OLICHKA CTPYKTYPHI
[OKa3arejled U M3MEHEHUN HX CTPYKTYPHl (BEPTHKAJBLHBIM aHANIM3), MCCICIOBAHHE
IUHAMHUKA M3MEHEHUS T[I0Ka3areyied 3a aHaau3upyeMblii mepuon (TPeHIOBBIIA
aHaIn3).

OmEMM W3 BaKHEHIIMX KDUTCPHEB OLCHKH (DUHAHCOBOTO COCTOSHES
NPEANPUATHS  SBIIIETCA  IUIATEKECIMOCOOHOCTh, YTO O3HAYAET BO3MOKHOCTH
HaJIMYHBIMYM JEHEKHBIMH PECYpPCaMU CBOCBPEMCHHO IPOWM3BOMUTEH BBIILIATHL IO
CBOMM 0043aTeNbCTBAM.

OmueHka IIATeKEeCIOCOOHOCTH OCYIIECTBIAETCS HAa OCHOBE XapaKTePUCTHKH
JTUKBAAHOCTH OOOPOTHBIX aKTUBOB, KOTOPAs ONPEACIIAETCS BpEMEHEM, HEOOXOMMMBIM
JUIsL TIPEBPAICHUS UX B JcHEexHBIe cpeactra [19, c. 315]. Takum obGpasom, oreHka
_ IOKa3areyien JIAKBHHOCTH W IUIATEXKECTIOCOGHOCTH TO3BONAET OTBETHTH HA
CJIEIYIONIMI BONPOC. MOXKET JIM MPEANPHATHE CBOCBPEMECHHO W B TOJTHOM O0BEME
IIPOM3BECTH PACUETHI 110 KPATKOCPOUHBIM 00sA3aTeIbCTBAM TIePe]l KOHTPAreHTaMHU.

Jlna 0600mICHHON OIEHKM JIMKBHIHOCTH M ILIATEKECIIOCOOHOCTH HPEAIPHASTHS
WCIONB3YIOT TPH OCHOBHBIX Ko3dduimenTa: k03pPuimenT TeKyIe JITHKBUIHOCTH,
KOO PUITUEHT CPOUHOH THKBUAHOCTH, KO3(DGHIMEHT abCOMOTHOM JIMKBUAHOCTH [8,
c. 242].

ObGecnieyenue OuzHeca HEOOXOAMMBIMEH (DHHAHCOBBIMH PECypcaMu  SBISETCS
KJTFOYEBBIM MOMEHTOM B JIEATEIBHOCTH JIFO00M OpraHu3anuy. B CBA34 ¢ 5THM, aHan3
(MHAHCOBOW YCTOHUMBOCTH TPEANPHUATHS HMEET BAXKHOE 3HAUYEHHE. | JIABHBIM

o0pa3oM (puHAHCOBas YCTOMUMBOCTH XapaKTEPH3yeT COCTOSHHE B3aUMOOTHOLIEHMM
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OPENNPUATAS C  KPEOUTOpPaMH.  PacCUMTBIBAIOT  CHIEAYIOIIME  IOKA3aTelu:
k03 ¢UnUeHT aBTOHOMHM, KO3(PPHIMEHT 3aeMHOr0 KamuTaja, Kod(p(GuIueHT
MaHEBPEHHOCTH, KOX(D(HUIMEHT COOTHOIECHHSA 3a€MHBIX M COOCTBEHHBIX CDPEICTB
(koo dunmenT  uHaHCcOBOTO  phUara),  kodpduipenT  obecmeYeHHOCTH
coOCTBEeHHBIMU 00OPOTHBIMHE akTHBaMH [16, ¢. 259].

OUHAHCOBOE TMOJNOKEHUE NPEINPHATHS HEIMOCPEACTBEHHO 3aBHCUT OT TOTO,
HACKOJIBKO OBICTPO CPEACTBA, BIOKECHHBIC B AKTHBBI, NPEBPAIIAIOTCS B PEAJIbHEIE
JAeHbru. Yem HEbKe CKOPOCTh 000poTa 0O0OPOTHBIX aKTUBOB, TEM BBIIIE MOTPEOHOCTD
OPEeIIPHUITHS B GUHAHCHPOBAHUH.

I'pamoTHOE ympaBieHHEe 000paYMBACMOCTBIO OOOPOTHBIX AKTHBOB  JaeT
BO3MOKHOCTD IPEIIPHUATHIO B MEHBIIICH CTENEHH 3aBUCETh OT BHEIIHUX UCTOYHHUKOB
NOJYy4eHHS JCHEXKHBIX CPEACTB, a TakkKe MOBBICHTH CBOK JIMKBHIHOCTH. He
cly4aiiHo >(QEKTHBHOE YIpaBIeHHEe 06OPOTHBIMA AKTHBAMH PACCMATPUBAETCS KAK
OJIVH U3 CIIOCOOOB YIOBIETBOPEHUS MOTPeOHOCTH B KamuTase. [103ToMy Ui OLICHKH
(hMHAHCOBOTO TOJOKEHUS BAXXHOC 3HAYCHHUE MMEIOT MOKA3ATENH 000paY4MBacMOCTH.
PaccumrsiBator  obmme  (kos(duument 060pauMBaEMOCTH aKTHBOB, CPENHSIA
NPOJOIDKUTENBHOCTh OJHOTO 000pPOTa aKTHBOB), XapakTepu3yomue >hHEKTUBHOCTE
UCIOJIB30BaHUA BCEH COBOKYITHOCTH aKTHBOB, W YacTHbiC (Ko3(uiment
000pauuBacMOCT! EOMTOPCKON 3aTOMKEHHOCTH, KOY(PPUIMEHT KPEIUTOPCKOM
_3anon>KeHHOCiH, koo durmeHT 000paUMBAEMOCTH 3aacoB), XapaKTEPHU3YIOIIHE
000pa4rBaEMOCTh OTAENBHBIX BIUIOB 00OPOTHBIX aKTHBOB, MOKa3aTenu [25, ¢. 93].

BaxHeHINUMH MOKA3aTeNAMU  PE3YJABTATUBHOCTH UPEANPUATHS  SABIISIOTCS
NIOKA3aTeNu NPHOBUIM U PeHTAOCNBHOCTH. OTH MOKA3aTeNld XapaKTEPU3YIOT HMTOT
NEATENIbHOCTH TPEANPUATHS 332 OTUETHBIIN MEPHO, ¥ 3aBUCAT OHU OT psjia (aKTopoOB,
HanpuMep, oO0BbeMa IPOJAHHOM npoﬁylcmm, 3aTPATOEMKOCTH, OpraHU3aIuu
npoussoAcTBa ¥ Ap. K KiIo4eBbIM TIOKa3aTelsiM PEHTA0EIbHOCTH OTHOCAT:
PEHTA0EBHOCTE AKTUBOB, PEHTA0EIEHOCTh MPOMAK, PEHTAOEIBHOCTE COOCTBEHHOTO
KamuTana, peHTadbeIbHOCTh 3aTpar.

Takum oOpasoMm, cHcTeMa TOKa3areyieil, XapakKTeEPU3yIOMMX (DHHAHCOBOE

COCTOSHHUC IPCANPUATHA, Kyda BXOOAT COCTaB U CTPYKTypa aKTUBOB U ITAaCCUBOB
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IOPEIIPUATHS, JIAKBUIHOCTh U IUIATEXKECTOCOOHOCTh, (PUHAHCOBAA YCTOWYHMBOCTS,
JIeNIOBasd aKTUBHOCTh, DPEHTA0CTBHOCTH, TO3BOJIET JaTh HauOOlee TOYHYIO H
O00BEKTUBHYIO KAPTHHY TEKYIIETO (PHHAHCOBOTO COCTOSIHHS MPEIIPUSTHS.

[lomHOoe HAWMEHOBAHHE AHANM3UPYEMOTO NPEANPUATHS. AKIHUOHEPHOE
o0mecTBO «Bomkankay.

OCHOBHBIMU HaNPaBIECHUAMH AeaTeibHOCTH AO «BomkaHka» COrNIacHO YcTaBy
ABJIAIOTCS:

1) cnada BHaeM COOCTBEHHOTO HEXUIIOTO HEBIDKAMOTO HMYIIECTBA,

2) IPOU3BOJACTBO CHEUATBHOM OJIEHKIbI;

3) MpOM3BOICTBO HATEIBHOTO OCIIBS, AKCECCYapOB;

4) MpOU3BOJCTBO OJEHKIBI U OOYBU;

5) NpOM3BOACTBO BEPXHEH ONEKIEL;

6) onToBasA M PO3HWYHASA TOPrOBISL ONEHKION 1 OOGYBBIO;

7) pO3HWYHASL TOPTOBIISL MEOENBIO U TOBAPAMM IS JIOMA;

8) po3HHMYHAs TOPTOBIA MOPTHEPAMM, TIONCBHIMM 3aHABECAMH W APYTHMU
IIPEAMETAMH JIOMALIHET0 00MX0/a M3 TEKCTHIIbHBIX MATEPUAIIOB.

B xone mpoBe/ieHus aHaNIM3a aKTUBOB M MACCHBOB OajlaHCa MPEAIPUSTHI OBIIO
BBISABJICHO:

1. YBenuumnace BamoTa 0OanaHca K KOHIy Hcclieayemoro nepuona (¢ 36922 mo
150122 TEIC. PYG.).

2. VnenbHbIE Bec BHEOOOPOTHBIX aKTHBOB TMIPEBBIMIACT YACIBHBIA BEC
00OpOTHBIX HAa MPOTSDKEHUM BCETO aHANM3WPyeMoro repuona. Habmromanack Taxske
TEHACHIMS YBEIWYCHUA OOBEMOB KaK BHEOOOPOTHBIX, TaK M OOOPOTHBIX AKTHBOB,
TEMII MPHPOCTa OOOPOTHBIX CPEACTB 3HAYMTENBHO MPEBHINAET TEMI MPUPOCTA
BHEOOOPOTHBIX (59% u 14% nporus 2% u 10%).

3. Yeenmammch o6beMbl 3amacos (¢ 9191 xo 18559 Teic. py6.), uTo HE ABIETCSA
MOJIOKATENFHOM  TEHOEHIUWENW, TaKk KaK HaKOIJIEHWE  OOJBIIMX  3aIacoB
CBUIETEIBCTBYET O CNAJie aKTUBHOCTH IMPEANMPUATHS.

4. CoOCTBEHHBIH KaNWTAall CYIIECTBEHHO MPEBHINIAET OOBEMBI KPATKOCPOUHBIX U

JOJITOCPOYHBIX 00g3aTenbeTB. OMHAKO TEMIT MPUPOCTA KPATKOCPOUHEBIX 0043aTeIbCTB
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IIPEBBIIAET TEMI MpupocTa codctBeHHoro Karmmrana (57% u 106% npotus 30% u
9%).

5. K HeraruBHOM TEHIECHIIMY CTOUT OTHECTH YBEIMUEHHE 00HEMOB JEOUTOPCKOM
U KPEUTOPCKOM saﬂOJPKeHHOCTeﬁ.

AHanu3 OCHOBHBIX MTOKa3aTeNie (PHMHAHCOBOTO COCTOSIHUS ITOKA3aT:

1. Ilpennpustue UMeeT HU3KHMM YPOBEHE ImIarexecrnocoOnocty. Kak moxaszan
aHaJI3 COOTHOLICHWS AKTUBOB MO CTEMEHW WX JIMKBUIHOCTH W OO0S3aTENIBCTB IO
cpoxy ux mnoramenusd, AO «BomkaHka» HE CHOCOOHO TIOTaCHTh CpPOYHBIE W
CPEIHECPOYHBIE O00A3aTeNIbCTBA 32 CYET JICHEKHBIX CPEJICTB, KPATKOCPOYHBIX
(MHAHCOBBIX BIIOXCHHM ¥ JEOMTOPCKOM 3aM0/KeHHOCTH. IloKasaTenu CpodHOM
JUKBAJHOCTH U a0COJFOTHON TUKBUIHOCTH HAXOMATCS 32 MPEaeIaMi HOPMATHBHOTO
3pauenud. Ha koHen wmccnexyemoro mepuona kod3(GQUIEEHT CPOUHOM JTHKBHIHOCTH
cocrasisut 0,41 mpu wHopme ot 0,8 10 1, a k03 PHIHeHT a0COMOTHOM JIMKBUAHOCTH
— 0,02 npu sHOpme 0,2. Ilokazarenms Tekymedl NMKBHAHOCTH, IIOKA3HIBAOIIUN
CKOIIbKO pyOneil oOOpOTHBIX AaKTHBOB MPHXOMUTCS Ha 1 pyOinb KparKOCPOYHBIX
00s13arenbCTB, B 2014r. HaxommIIcs B mpenenax HopMsl (2) u coctasis 2,19.

2. Anamu3 (UHAHCOBOH YCTOWYMBOCTH TMOKA3aJl, UTO MPEAIPHUATHE CIOCOOHO
OPOBOAWTH HE3aBUCUMYIO (DPMHAHCOBYIO TOJIMTHKY, OHO HE MMEET 3aBUCHMOCTH OT
KPEAUTOPOB M HE HCIBITHIBACT HEAOCTATOK B COOCTBeHHOM KarmTane. O0 3Tom
_CBHaeTenLCTBﬁOT 3HAYCHUS KOA(D(PHIMEHTOB aBTOHOMHM K 3a€MHOIO KaruTaja,
kotopeie B 2014r. cocrasmsyu 0,67 m 0,33 coorBerctBenHo. O0a kod(dduirenta
HAXOJATCA B MpeiesiaX PEKOMEHIYEMOTO 3HAYEHHS.

3. Jlns seigeneHus >h(OEKTHBHOCTH HCHOJB30BaHUA OOOPOTHBIX CPEACTB OBLI
IPOBEJCH aHalu3 JEIOBOH aKkTUBHOCTU. [lo uWTOraM mPOBENEHHOTO AaHAJN3a
BBIACHMIIOCH, YTO  TOKa3aTelld  00OpauMBacMOCTH  aKTHBOB,  JeOHTOPCKOM
3a/I0JKEHHOCTH, 3aI1acoB, a TAKXke 000pauMBaeMOCTh KPEAUTOPCKOM 3a0JKEHHOCTH
yeemmunuck B 2014r. mo cpaBHenmio ¢ 2013r, YTO HECOMHEHHO SBIISETCA
HOJOXUTENbHON TeHAeHer. CHU3MIACH MPOJODKUTEIBHOCTE 000PaYuBAEMOCTH
BCEX II0KA3aTelled, YTO TAKKE SIBISETCS MOJIOKHUTEIBHBIM MOMEHTOM. CTOUT TaKKe

OTMETHTB, YTO MHEPUOA 000poTa ACOMTOPCKON 3aJOIKEHHOCTH KOpO4Ye MEpHOna
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000poTa KPEeAUTOPCKOM 33J0JDKEHHOCTH, TO €CTh CPEACTBA JeOMTOPOB MOCTYIAKOT
ObICTpEe, YeM HACTYyIaeT CPOK pacuera ¢ mocraBmukamu. B 2014r. nepuon obopora
OeONTOPCKON 3aJ0KEHHOCTH COCTaBIUT 36 qHEH, a KpeauTOPCKod — 42 puA. D10
CBUIETENBCTBYET O CTAaOWIBHOCTH TOCTYIUICHUS CPEACTB OT AeOHTOPOB H O
CBOEBPEMECHHOCTH pacqu:)B C TIOCTaBITAKAMHU.

4. B xome MpOBENEHUS AHANK3a PEHTA0EbHOCTH OBLIA BEISBIEHA TEHEHIUS
CHIDKCHHMS BCEX OCHOBHBIX TOKazarejedi. Ha  ymeHbIicHHWE 1OKasarenei
PEHTAa0ENBHOCTH OKa3ajio BJIMSIHUE CHIDKCHHE YUCTOM mpuObLIH, KoTopas B 2014r
cocrapuna 2697 teic. py0., B TO BpeMs kak B 2013r. anamoruyneii mokasareins ObLT
paBen 7126 Teic. py06. OnmHako BCe IOKA3aTeNld: PEHTAOENBHOCTh AKTHBOB,
pPEHTA0ETBHOCTh COOCTBEHHOTO KaluTaNa, PeHTabeIbHOCTh MPOAAK, PEHTA0EIEHOCTE
3aTpar, UMEIOT NOJOXKUTEIbHbIC 3HaUeHHS B 20141,

B COBPEMEHHBIX SKOHOMHYECKHX YCIOBHSX OLEHKA BEPOSTHOCTH OaHKpPOTCTBA
IOPENNPUSATHS ABIIAETCA OJHUM U3 BAXKHEHIIMX CPEAICTB aHTHKPU3MCHOTO YIIPaBICHHUS
JUI BCEX CYOBEKTOB HapomHoro xossiictea Poccmiickoii ®enepanuu. C omHoi
CTOPOHBI, OaHKPOTCTBO  HEKOTOPBIX NPEANPHATHH  CcHOcoOCTBYeT  0TOOPY
XO34HCTBYIOIIUX CyOBEKTOB, KOTOPHIE HAUOOJee TPUCIOCOONIEHE K AeITEILHOCTH B
PBIHOYHBIX YCIOBHAX, a C JAPYTrOM — CBOEBPEMEHHBIC AHTHKPU3WCHBIE MEPBI MOTYT
CTIACTU MHOTHE MPEIIPHUSITHS, UCTIHITHIBAIONINAE BPEMEHHBIE TPYIHOCTH TIPH BEACHHUT
_ XO3SHCTBEHHOM JEATENHOCTH 129, c. 20

CymecTtByeT  MHOXECTBO ~ MOJENEH  NPOTHO3MPOBAHHMS  OaHKPOTCTBA
MPSANIPUATUS KaK 3apyO0ekKHBIX, TaK H OTEYECTBEHHBIX YUYEHBIX-DKOHOMHUCTOB.
[Iupokyr0 M3BECTHOCTH MOMYYWMIIU MOJEHM TPOTHO3UPOBAHUA OAHKPOTCTBA TaKHX
3apyOeKHBIX aBTOPOB, kak AnsrMmaH O., Jluc P., Taddnep P., Konan XK. u ['onmep M.
W3 gmcna OTed4eCTBEHHBIX aBTOPOB HAMOOBINYIO W3BECTHOCTH MOMYYHIM MOJIEIH
benukosa A. 10.-Jlassinosoii I. B., 3aiinesoit O. I1., Casunkoii . B. [40].

Jliis onerku BepostHOCTH OaHKpoTrcTBa AO «BomkaHKay OBLIM MCIOIB30BAHE
MOZETHM OTEYECTBEHHBIX aBTOPOB. [IpoBedeHHBIE pacdeThl OIEHKHM BEPOATHOCTH

OaHKpOTCTBa Ha OCHOBe Mojeneill bemukosa-/laBbiioBoit u CaBUIKOM OKA3aJIH, YTO



y AO «Bomkanka» OTCYTCTBYET BEPOSTHOCTh OAHKPOTCTBA, OMHAKO PACUETHI IO
Mojeny 3allieBOM Jaliy IPOTUBOMONOKHBIM PE3yIIbTAT.

[maBHOM mEnBIO pPa3pabOTKH MEPONPUATHE MO YIYYINEHHIO (HHAHCOBOIO
COCTOSIHUA ABJIAETCS BOCCTAHOBJICHUE IUIATCIKECIIOCOOHOCTH MPEIITPUATHA JUISA
HOPOAOIKEHUA €r0 d(PDEKTUBHON XO3AWCTBEHHOM NEATEIHHOCTH M YIOBIETBOPEHUA
TpeOOBaHUIT KPEIUTOPOB. 2

Jns ynydmenus ¢unancoBoro cocrosaus AQO «Bomkankay HeoOxomuma
peanusanus CIACAYOIMNX ICHCTBUMN:

— TPOBEJIEHHE MEPOIPHUATHHN MO YIPABICHUIO JCHEKHBIMU CPEICTBAMM,

— IPOBEICHUE MEPOIPUATHHN IO YMEHBIIECHHIO AeOUTOPCKOM 33 I0JDKEHHOCTH,

— INPOBEACHUE MEPOIPHUATHHN TI0 YIIPABJICHUIO 3aaCaAMH.

ITockonbKy NpENNpUATHIO HE XBaTaeT JCHEXKHBIX CPEACTB IS MOKPBITHS
KParKOCPOYHBIX 00s13aTebCTB (00 3’1:OM CBUJIETENBCTRYET KO3 dHUIeHT a6COMOTHOM
mukeaaHOCTH, pasabid 0,02 B 2014r), ympaeneHueckomy mepconany AO
«Boypkankay HEOOXOAUMO OCYIIECTBIATE MEPONPUSATHS MO YIYUIIEHUIO ILIATEXKHON
TUCIUTUTHHBL, 8 UMEHHO:

— OTKa3 OT MPEKAEBPEMEHHOM OIUIATHI C TIOCTABIIIMKAMHU,

—  OpeTyCMaTpHUBaTh B JOTOBOPAX C IOCTABIIMKAMH IyHKT, TIC OrOBAPHBAIOTCS
OoJee UIUTEIbHBIE OTCPOYKHM OTUIATH TUIATEXkKa,

— He JOIYCKaTh U3MHIIHUX 3aKYITOK TOBAPA;

— COKpaTruTh CPOKHM IUIATEXa JUTS MOKYIIATENCH;

— IpeAycMarpuBarb B JOTOBOPE C TMOKYyMareisMu MTpadHble CaHKIHH 32
MIPOCPOUKY OIUIATHI TUIATEKEH.

B xome amanmmsa Taroke ObUIa BBISBICHA TEHACHIHUS VBEIMYEHHSA pasMepa
NeOUTOPCKOH 3a0KEHHOCTH. XOTS YIACIbHBIN BEC NEOMTOPCKOM 3aJ0KEHHOCTH B
CTPYKType akTHBOB cocTaBull 8,1% B 2014r, mnpennpuaTHiO BCE Xe CIEIyeT
00parTuTh BHUMAHHE HA POCT abCOMOTHOrO mokazaressi, Kotopsiii ¢ 2012r. mo 2014r.

BBIpocC Ha 20,6%.
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B  kadecTBe  yNydYIIEHWS HWHKAaccamuu JeOWTOPCKOW  3aM0IDKEHHOCTH
PEKOMEHTyeTCS TIPEATIPHHSTD CIEYIONUE MEPHL:

1. 3aget B3aMMHBIX (BCTPEUHBIX ) TPEOOBAHHIA.

2. Tlepenaua nebutopoM mpaBa COOCTBEHHOCTH HA OBICTPOJIMKBHIHEIE I[EHHBIE
OyMaru B 3a4€T NOTaeHAs 33A0JDKCHHOCTH 10 B3aHMHOMY COTVIAIICHHIO.

3. Hcnonp30BaHUE CHCTEMBI CKUIOK OT CTOMMOCTH HPOAYKIHMH B CIIy4asx
JOCPOYHOTO MJIH CBOEBPEMEHHOTO IJIaTe’ka 3a MPEIOCTaBIICHHBIC YCIIYTH.

4. Ilpumenenne (axropunra kak crocoba (pUHAHCHPOBAHUS TOPrOBBIX CIEIOK
(pabort, ycmyr) mox yCTYNKY JSHEXHBIX TpebGoBaHwii K neburopam kimenta. OH
BBITOJICH, KaK MPOAABIY, TaK H MOKYIATEIIO.

B xome mposeneHusa ananusa ObLIa TAaKKe BBISBIICHA HETAaTWBHAS TEHICHIIMS
pocTa MPOU3BOACTBEHHBIX 3amacoB Ha mpeampusatud. Bs 2014r. o6wvem 3amacos
yBenmamics B 2 pasa no cpasrermro ¢ 2012r. (18559 tsic. py6. mporus 9191 Thic.
py6.). YBenuueHwe oObeMa MPOU3BOACTBEHHEBIX 3aIIacOB CBA3aHO ¢ Tem, uto AQ
«BomkaHka» BBIHYXACHO 3aKa3biBaTh MaTrepuajbl W APYTHE TOBAPHI OOJIBIIMME
NapTUsMH, IIOCKOJBKY H3JEPKKH, CBS3aHHBIE C IIOCTABKOH TOBapa, IOCTATOYHO
BEICOKHM. YBenuumBasd oOOBEM 3aMacoB Ha CKIAAC, TMPEANPHATHE TEM CaMbIM
YBEJIMYUBAET U3ACPKKHU, CBA3AHHBIC C HX XPAHCHHCM.

B mendx COBEpIICHCTBOBAHWA YIPABICHHWS 3alacaMM Ha TMPEANPHATHH
_ HEOOXOIMMO: |

— ONPEAeNuTh MOTPEOHOCTh B PA3NIMUHBIX BHJAX 3aMACOB HA MPEICTOSIIMIMA
TIEPUOL;

—  ONPEAENUTH U3ACPKKH, CBA3AHHBIC C XPAHCHUEM 3aMacoB, a TAKXKE 3aTParThl,
CBsI3aHHBIE ¢ O()OPMIICHHUEM 3aKa3a CHIPhS U MaTePHAJIOB;

— ONPEACIIUTH BO3MOXHBIE YOBITKH, KOTOPHI€ MOTYT BO3HHKHYTHh B CBSI3H C
OTCYTCTBUEM €IUHMIIBI 32ITACOB HA CKIIAJIe B KOHKPETHOE BPEMSI,

— Ha OCHOBE IOJIYYEHHBIX JAaHHBIX OMPEACTUTh ONTUMAJIBHBIN pasMep (00BeM)
NapTUH U NEPUOANYHOCTH 3aKa30B, IMPU KOTOPHIX U3JACPIKKHU, CBI3AHHBIE C 060p0T0M

3aracos, 6y,7_[}’T MHUHUMAJIbHDBI.
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IIpennoxeHHbIE BHIIIE MEPOIPHUATHS IO YIPABICHUIO JCHEKHBIMH CPEJICTBAMHU,
neOUTOPCKOM  3aOJDKEHHOCTBIO  TO3BOJIAT — YIYYINWTh  ILIATEXKECIOCOOHOCTD
npeanpusatisi AO «BomxaHka», a BIOCIEACTBHH — W (PHHAHCOBOE COCTOSHHE B
nenoMm. Taxoke NPeanoXeHsl MEPONPHATHSA IO YIPaBICHHIO MPOU3BOACTBEHHBIMU
3amacaMM, TNEpPEeU3ObITOK KOTOPBIX CBHACTEIBCTBYET O CIAJe aKTHBHOCTHU
MPEINPUSITHS, YTO TAKXKE YXYAIIaeT (PHHAHCOBOE COCTOSHHE.

Peamm3anya npeutoKEHHBIX PEKOMEHIAIUN IMO3BOJIAT YAYUIIHTh HE TOJBKO
(bvHAaHCOBOE COCTOSHME, HO M, B KOHEYHOM HTOTE, MPHUBEAET K YBEIUYEHHUIO
KOHEYHOI0 (PMHAHCOBOIO PE3yIIbTarTa AeSITeIbHOCTH MPEANPUITHS, TO €CTh MPUOBLIH.

3axnrouenue

OUHAHCOBOE COCTOSHUE — BAaXKHEHUIIIAs XapaKTEPUCTHUKA JICJIOBOM aKTMBHOCTH
U HAACKHOCTH TPEONPUATHS, OTPAXKAIOMAsA BCE OTOPOHBI  JEATEILHOCTH
NPENPHUATAS U €r0 KOHEYHBIE PE3yNbTarhl. UHTEpEC K (QHHAHCOBOMY COCTOSHHIO
TIPOSBIIAIOT KAaK PYKOBOAWTENM MPEANPHUATHS, TaK W PA3IHYHbIE TAPTHEPHL IIO
SKOHOMMYECKON AEeATEIbHOCTH, OaHKW, HAJIOTOBBIC OpraHbl. AHajiu3 (DHHAHCOBOIO
COCTOSIHMS NPEMNPUATHS — 3TO BAXHEUIINK HHCTPYMEHT YCIEIIHOIO YIIPABJICHHUS
ero uHaHCAMU B COBPEMEHHBIX PHIHOYHBIX YCIIOBHSX.

B nepsoii mnaBe JgaHHOW BBITYCKHOM KBaNM(HKAMOHHON paboThl ObLIM
pPacCMOTPEHBI  TEOPETHYECKHE OCHOBHI  aHaM3a  (DHHAHCOBOTO  COCTOSHUS
_npezxnpnﬂnﬂ,v a WMEHHO WCCIIENOBAHbl CYIIHOCTH, 3aJadd, METOABI TMPOBEIACHHSA
aHaJM3a, a TaKKe CHCTEMa MOoKa3aresei, XapakTepu3yomux (GUHAHCOBOE COCTOSHHUE
TIPEAMTPUSITHSL.

Bo Bropoii 1IaBe Obula TpEACTaBICHA Kparkas — OpraHU3al[iOHHAs
xapakrepuctuka npennpusatus AO «BomkaHkay, a Takke NMPOBEACH aHAIU3 €ro
(hHHAHCOBOTO COCTOSTHUSL.

B xome mnpoBeneHHMs aHanmHM3a aKTUBOB M TIACCHBOB IPEMIPHUATHS ObLIM
BBISIBIIEHHI CIIEAYIONMIUE TIOJIOXKUTEIEHBIE MOMEHTHL:

1. VBemmuunace BamroTta OanaHca K KOHIy ucciaeayemoro mepuona (¢ 36922 no

50122 TrIC. PYO.).

2. VheneHBII BeC BHEOOOPOTHBIX AKTHBOB IPEBBIMNAET YACIbHBIA Bec
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00OpOTHBIX Ha MPOTSDKEHWM BCETO aHAM3MPYyeMOro nepuona. Habmonanack Taxke
TEHICHIMS YBEIIMYECHUA OOBEMOB KaK BHEOOOPOTHBIX, TaK W OOOPOTHBIX AKTHBOB,
TEMIT TIPHPOCTAa OOOPOTHBIX CPEIACTB 3HAYMTEFHO IPEBHINAET TEMI IPUPOCTA
BHEOOOPOTHEIX (59% u 14% npotus 2% u 10%).

3. CoOCTBEHHBIH KamuTall CYIMIECTBEHHO MPEBBIMNACT 00BEMBI KPATKOCPOYHBIX U
JOJITOCPOUHBIX 00s3aTenbeTs (33565 ThIc. py6. mpotuB 6180 u 10377 Thic. pyo.).

K orpunarenbHsIM MOMEHTAM MOXHO OTHECTH:

1. VYBenmuuenune oObema MpPOM3BOACTBEHHBIX 3amacoB (¢ 9191 mo 18559 Tric.
pyo.).

2. VYBenuuenue o0wveMa nebuTopckoit 3amoimkeHHOCTH (¢ 3357 mo 4049 Tric.
pyo.).

Ananus OCHOBHBIX IOKa3aresel, XapaKTepH3yIOIHMX (UHAHCOBOE COCTOSHUE
NPEANPUATHA MOKA3aJ: :

3. AO «BomxkaHka» uMeeT HU3KUH ypoBeHb Iiarexecnocobnoctu. O6 sToM
CBUJCTENHCTBYIOT HH3KHE 3HAQUEHUS IOKaszarejie CcpoyHod W a0COmOTHOH
JIUKBHIHOCTH.

4. AO «Bomkanka» CHOCOOHO TIPOBOMUTE HE3ABUCUMYK (DHHAHCOBYIO
IOJIUTHKY, OHO HE UMEET 3aBUCUMOCTH OT KPEIUTOPOB M HE MCIIBITHIBACT HEIOCTATOK
B coOcTBeHHOM KamuTane. OO0 3TOM CBHAECTENHCTBYIOT 3HAUeHUS KO3 (DHIHEHTOB
~ aBTOHOMHH W 32€MHOTO Karmutama, kotopeie B 2014r. cocrammum 0,67 u 0,33
COOTBETCTBEHHO.

5. llokazarenu 00OpaUMBAEMOCTH AaKTHUBOB, ACOMTOPCKOH 3aJIOJDKEHHOCTH,
3aI1acoB, a TaKke 000pPaYMBAEMOCTH KPETUTOPCKOMW 33I0JKEHHOCTH YBEIIMYHIUCH B
2014r. mo cpasHeHuto ¢ 2013r. CHu3MNack MPONOIKUTENIEHOCTh 000PAUNBAEMOCTH
BCeX mokasarenei. Ilepuon obopora neGUTOPCKO# 33OMKEHHOCTH KOpOUe Meprosa
000pOoTa KPEAUTOPCKOW 33aJOIDKEHHOCTH, TO €CTh CPEACTBA AEOMTOPOB MOCTYIAOT
OBICTpEE, UEM HACTYMAET CPOK PacdeTa ¢ MOCTABIUKAMH.

6. Ilokaszarenu peHTabeNbHOCTH HAXOAATCS HA HEBBICOKOM ypoBHe. OnHaKo BCe

NOKa3aTey: PEHTA0CTBHOCTh AKTUBOB, PEHTA0EIBHOCTE COOCTBEHHOIO KAalMTana,
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PEHTA0ENBHOCTH MPOAAXK, PEHTA0ETBHOCTD 3aTPAT, UMEIOT MOJIOKUTEILHEIE 3HAYCHUA
B 2014r.

B TpeTneli mase ObUIM MPOBEACHBI PACUETHl OMEHKH BEPOSTHOCTH OAHKPOTCTBA
Ha ocHOBe moxenei bemukosa A. ¥O.-Jlasernosoii I. B., Casuikoii . B. u 3aiiuesoit
O. II. Ilepseie e mokasanu, uto y AO «BoipkaHKa» OTCYTCTBYET BEPOATHOCTD
OaHKpPOTCTBA, OIHAKO PACYeThl MO MOAETW 3ailieBOM Mald IMPOTHBOIIOIOMKHEIMA
pEe3yNbTar.

Tarxoxke B TpeTbed Iv1aBe OBUIA MPEMIOKEHBI MEPOIPHATHS M0 YIIYUIICHHIO

¢dbunancoBoro cocrosHuI AO «BokaHKay, a UIMEHHO:

ey

. MeponpuaTud no ynpapieHHIO TEHEKHBIMU CPEICTBAMM
— BEJICHUE PETUCTPA yueTa NOCTYIUICHHUS IEHEXHBIX CPEJICTB;

— OTKa3 OT HpC)KI[GBpGMCHHOﬁ OILIaThl C MOCTABIIUKAMU

MpeAycMaTpuBarh B noroso;;ax C IIOCTaBIIMKAMMU MYHKT, TAC OrOBAapHUBAIOTCS
Oornee JUTATETBHBIC OTCPOYKH OIUIATHI IIATEkKA,

— HE JOIYCKaTh M3UIIHUAX 3aKYTIOK TOBApA;

— COKpATUTbh CPOKH TUIaTeka JyIs OKYTaTec;

— MpeaycMarpuBarh B JOrOBOPE € TMOKYMarelnsaMu ITpadHbe CAHKIUH 33
MPOCPOYKY OILTATHI TUTATEXKEH.

2. MeponpusTHs M0 YMEHBIICHHIO TEOUTOPCKON 3aI0IKEHHOCTH:

— pa3paboTka mKaIel ITPapHBIX CAHKLHN;

— VIOy4YIIEHHEe WHKaccaluu OeOUTOPCKOM 3aI0JDKEHHOCTH, TyTeM 3adeTa
B3aUMHbIX TpeOOBaHWM, mnepenadd OeOMTOpOM TpaBa COOCTBEHHOCTH Ha
OBICTPDONMKBUAHBIE IIEHHbIE OymMarm B 3a4eT TMOrauieHHs 3a7J0/KCHHOCTH,
UCIIONB30BAHUSA CUCTEMBI CKUAOK OT CTOMMOCTH MPOAYKIUU B CIy4Yasx JOCPOYHOrO
WM  CBOEBPEMEHHOIO IUIATeXa 3a MPEAOCTABIICHHBIC YCIYTH, NPHUMEHEHHUS

(daxropuHra.
3. MeponpusaTus mo yipaBIeHHIO 3aacaMu:

— MHHHMH3alHWsA 3a1aCcOB C YUETOM HX PUTMHYHOIO IIOCTYIUICHHS Ha CKIIAN

PEANPUATHS,
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— CO3/laHU€ JOCTATOYHOTO TEKYIIEro W CTPAXOBOTO 3aMacoB, KOTOPHIE
obecnieunBany Ob1 OecriepeOoiHYI0 paboTy B TEUEHHE BCETO TOMA,

— perylupoBaHHe O00BEMa 3amacoB, COCTaBa W CTPYKTYPHL B CBSI3H C H3Me-
HEHUEM TIPOM3BOICTBCHHOM MPOrpaMMBI B TEYEHHE TO/IA.

Peanmuzanusa nmpeanoXeHHbIX PEKOMEHIAIMH TO3BOJIUT VIYUIIUTh HE TOJBKO
(UHAHCOBOE COCTOSHUE, HO W, B KOHEYHOM WTOre, TNPHBENET K YBEIMYECHUIO
KOHEYHOTO (PMHAHCOBOTO pPe3yNbTara AesITeIbHOCTH IPEIIPHITHA.
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